PUBLIC SERVICE COMPANY OF COLORADO
REVENUE REQUIREMENT EFFECTS OF
ISSUES DECIDED BY PUC ORDER

12 MONTHS ENDED SEPTEMBER 30, 1992

Original Filing

Stipulations

Return on Equity (11%)
Advertising

Education Costs

AGA Dues Elimination

Prepaid Pension Asset Valuation
Appliance Repair

Tax Rate Change

Load Annualization/Interdept.

APPENDIX A
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THERMAL
ELECTRIC GAS ENERGY TOTAL

16,801,023 16,458,266 1,049,639 34,308,928
{5,567,5386) (3,635,477} (1,183) (9,204,206)
(24,622,608) (6,088,466) {115,906) (30,824,980}
(803,760} (B75,494) 0 {1,779,254)
{568,233} {259,091) (3,240) (830,564)
0 (110,582) 0 (110,582)
{507,485) (62,098) 0 (569,583)
(75,593) (66,795) 0 (142,388)
4,478,200 846,270 20,824 5,345,394
(2,156,708) 849,227 (80,359) (1,387,840}
{13,122,700) 7,057,760 869,865 {5,195,075)
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APPENDIX A

DEVELOPMENT OF REVENUE REQUAREMENTS & RIDERS Page 2 of 14
12 MONTHS ENDED SEPTEMBER 30, 1982
THERMAL
LINE ELECTRIC GAS ENERGY
NO. DESCRIPTION DEPARTMENT DEPARTMENT DEPARTMENT
1 NET QRIGINAL COST RATE BASE $1,730,403,810 $420,222.728 $8,184,332
2
3 BEQUIRED BETURN ON RATE BASE 9.40% B.40% 8.40%
4
5 REQUIRED NET OPERATING EARNINGS $162,687.968 $358,500,836 §$759 327
&
7
8 LESS: PRO FORMA NET OPERATING EARNINGS $94.022,200 55,892,383 $232.759
8
10 EARNINGS DEFICIENCY $68.635.768 £25,608,543 $536,568
11
12
13 FACTORTO GROSS REVENUE 162124628 1.62124266 1.62116451
14
15 REQUIRED REVENUE INCREASE $111,275,482 $48,002,633 $869,865
16
17 REFLECT ECA BASE @ 14.2 MILLS ($75.588.073)
18
19 REMOVE WEST GAS MARGINAL REVENUE ($26.089,329)
20
21 BASE REVENUE CHANGE $35,687 409 $21,913,304 $869.865
22
23 TEST PERIOD PRO FORMA BASE REVENUE 0717705 $£550,603,832 $6,207,290
24
25 BASE RATE RIDER 3.33% 3.71% 13.81%
26
27
28 WEST GAS MERGER RIDER:
29 WEST GAB MARGINAL REVENUE $26,089.329
30 PSCO PRO FORMA BASE SALES REVENUE $561.084,505
3t MERGER RIDER 4.65%
az
33
34  TOTAL BREVENUE CHANGE:
35 INCREASE IN BASE REVENUE $£35.687,409 $21.913,304 $B85 865
36 DECREASE IN ECA REVENUE {§50.130,074) 0 0
37 LESS: CURRENT BASE RATE RIDERS {31,319 965) $14,855 544 $0
38 TOTAL BASE REVENUE CHANGE {$13.122.700) $7.057,750 $869 865



PUBLIC SERVICE COMPANY OF COLORARO APPENDDL A

ELECTRIC DEPARTMENT Page 3 of 14
PUC JUFISTHC THINAL RATE BASE
AT SEPTEMBER 30, 1992
PRO FORMA,
LINE PRO FORMA REVENUE AFTER
NO. NET PUC JURISDICTIONAL RATE BASE PER BOOK ADJUSTMENTS PRO FORMA INCREASE INCREASE
T UTRITY PLANT IN SERVICE $3,120,458,370 {$8,134.56%  $3,112,333.805 $3,112,333,605
2 COMMON PLANT ALLOCATED 108,765 300 109,765,328 100,785 529
3 GROSS PLANT IN SERVICE $3,230,235,59% 58,134,565  $3.722.099,134 30 $3.222,009,134
4 RESERVE FOR DEPRECIATION AND
5 ANDRTIZATION 1,277.953.767 25,309,262} _ 1,256.844.505 1,256 B4 4 505
8 NET UTILITY PLANT IN SERVICE $1,952 270,932 $13,474.667  $1,065 454,629 72} $1.085 454,629
7 PLANTHELD FOR FUTURE USE 126,378,414 {123,569.230) 3,408,175 3,408,175
8  CONSTRUCTION WORK IN PROGRESS 170,705,570 (1,967,336 185,738,254 168,738,234
g TOTAL PLANT £2,243,963.618 [3112,361,678)  $2,137.602,038 30 $2,137,602,038
W UTRITY MATERIALS AND SUPPLEES 72,445,311 {12,564,085) 50,581,245 50,881 245
1 CASH WORKING CAPITAL {82,651,421) 3,207,962 {50,443, 458) (5,151,148} (54,56 4,608}
12 REGULATORY ASSET o 115,821,000 118,821,000 115,821,000
13 ERISA PENSION FUNDING o 11,891,736 11,891,736 11,091,738
14 ACCUMULATED DEFEARED INCOME TAXES {153,902,352 {144,654,729) (338,557,081) 338,557,081}
15  QF DEPOSITS 3,257.070) o 3,257.070) 13,257.010)
16 LEASE AGCRUALS {1,186,406) 0 {1,165 406) {1,185,408)
17 CUSTOMER DEPOSITS (10,760,324} 0 {10,760,324) {10,780,324)
18 CUSTOMER ADVANCES FOR CONSTRUCTION {36,568,302) 0 (38,566,302) {36,568,302)
19 NET ORIGINAL COST RATE BASE $2.044,083,352 ($138,853,975)  $1,875.223,377 (35,151,149} $1,870,072,228
20
21 RATE BASE ALLOCATED FOR FERC {7.60%) 0 0 139,668,318 o 139,688,318
22 NET PUC JURISDICTIONAL RATE BASE $2,014,083,352 (5138,859,975)  $1,735,555,058 (%5151, 148} $1,730,403,910
23
24
25  RATE OF RETURBN 2.40%
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FLECTRIC DEPARTMENT Page 4 of 14
PLC JURISDICTIONAL NET DPERATING EANNINGS
12 MONTHE ENDED BEPTEMBER 30, 1952
PR FOPRMA
PR FORMA REVENUE AFTER
NET OPERATING EARNINGS PER BOOK ADJUSTMENTS PO FORMA INCREASE NCREASE
OPEBATING REVENUES
SALES OF ELECTRIC ENERGY $1,980, 155,279 373,265,125 $1,108.926.154 $113,275.482 $1.210,201 858
CTHER £ ECTRIC EVENLES $20.808,577 $11 166 523 55,442,004 52 35,442 004
TOTAL OPERATING REVENUES 51.200.709,858 {884,431,688;  $1,118,368,158 §111, 275 482 $1.227 645,040
EXPENSES
EMERGY COST 1 $504 8512, 277 5250708 $554,862.965 ® $554,802 565
CIHERFPRODUCTION D A M (2 76,545 332 L8554 370 52,810,702 g Bz.810,702
TOTAL PRODUCTION O & M $581,558,009 $55.815,078 SELT A8 687 50 $537 473,887
TRANSMISSION O & M (ESS WHEELING) 8,306,338 1,743,400 8,130,738 & £130,738
DISTRIBUTIOND & M A 04T 855 P55 491 41,003,378 4] 41,003,376
CUSTOMER OPERATION {3 33,001,573 4,098, 790) 32,804,751 o 32,804,781
ADMIMISTRATION & GENERALO & M 117,705 141 12,775 664 130,480 805 g 130480 305
TOTAL O & M EXPENSE $779,506,548 $70,292 344 $348,902.387 $0 $843, 002,387
DEPRECIATION & AMORTIZATION 89,255,740 43,201 ,181) 85,058,553 o 86,058,550
TAXES OTHER THAN INCOME 50,744 410 915,358 £0.653, 7068 o 55,050,768
FEDERAL INCOME TAX $38,123,172 {535, 360,900) 33,754,182 $37.085.805 $40, 820,077
STATE INCOME TAX 58, 150, 144 (87,507 5Rd) $561 450 $5.573,019 36,135,200
DEFERRED INCOME TAX $32,567,333 (58, 385,060 $23.581.,364 $0 $23,981,384
TG -~ BENERATED {E25,580) G (875, 580) 50 875,580%
TG ~ AMORTIZED 33,701 881) $138 675 (53,563, 188 30 {53,563, 108}
TOTAL INCOME TANES $75.872.208 (551 213,978 324,658 230 $42830.714 367,207,044
TOTAL EXPENSES $4,003,485.904 S8 793,038 51020278942 $42,839. 714 $1.062,014,058
NET OPERATING EARNINGS $157,313,952 (3101224, 134 $56,008.218 568,035,768 S04, 724,504
AFUDC ADDITION 7862633 2538578 10,402 212 0 10,402,212
TOTAL NET OPERATING EARNINGS $205, 176,585 (598,885,157 $106, 491,428 $68,635,768 $175,127,10¢
NET OPERATING EARNINGS ALLOCATED
TOFERC (11.71%} Q 3] 12460 228 4] 12,480 208
NET PUC JURISDICTIONAL NET GPERATING
EARNINGS $205.176.585 (358,685 157 394022200 368,635 765 $152.657.968
{1} Includes Wheeiing Expenses of; 51,754,055 . & $703,928 of DSM Expanses.
(2) includes Handiing and Transportation Expenses of: $6,781,389
{3} Meduced by DSM Expanses of: $703,826

APPEMNDHY A
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GAS DEPARTMENT Page 5 of 14
PUC JURISDICTIONAL RATE BASE
AT SEFTEMBER 20, 1962
PHO FORMA
PSCO WESYT GAS PR FORMA REVENUE AFTER
HET PUC JURISDICTIONAL RATE BASE PERBOOK  PERBOOK  PERBODK  ADJUSTMENTS PROFORMA INCREASE INCREASE
UTILITY PLANT IN SERVICE $567,870,055  $185,101.071  STSAGTIIZA ($40.343.971)  $716.827.153 $718.827,453
COMMON PLANT ALLDCATED 584 904 54D $0 B84 U8asay 54,964,542 84 O 542
GROSS PLANT 1N SERVICE $6i5 60 808 H189.100.071  $84%506.668 a0 1435717 SBOY.TULE85 80 $801 791 695
RESERVE FOR DEPRECIATION AND
RMOFTIZATION SPS0571.788 $83,111.950 342883738 [1D.034.830) _ 332848808 332,845,508
NET UTILITY PLANT N SERVICE $302.202, 800  $305,080,121  $499,251,930 B30, 109.04%)  $459. 142,589 [5) BA50, 142,880
PLANT HELD FOR FUTURE USE a8.182 1,150,738 $1,198.500 1,153,520 11009
CONSTRUCTION WORK IN PROGRESS 39,747,779 SUIZUE GAB TE0B3T {758,733} __ 48.001.954 48,001,554
TOTAL PLANT BAD3OEA.FF0  B116.1R2. 767 3549213537 §30,887,774) $518,343,763 7 $518,345, 763
GAS STORED UNDERGROUND (AVG. BALANCE) [ .800, 50 $9,803, 501 $,800,501 9,503,501
UTILITY MATERIALS AND SIFPUES 5,542 553 0,860 B8.47ZISR o 8472183 8,472,100
CASH WORKING CAPITAL (20,578,248) BZ2p 258  [28807.50% 1367965 (27.440,320) 2217769 29,858,004
REGLLATORY ASSET o [ o 3,890,000 8,802,000 8,500,000
ERISA PENSION FUNDING ] 0 o 5.184,7%5 5,184,718 5,164,714
ACCUMULATED DEFERRED INCOME TAXES (45,920,148 (18.232.085)  ($59,553.174) (HL,772.634)  (71,325.508) {71.325.808)
LEASE ACCRUALS {944,521} 8 ($944,527) o {645,521} {044,521)
CUSTOMER DEPOSITS (4,550,748 6 (34530740 o {4.530.743 4.530,743
CUSTOMER ADVANCES FOR CONSTRUGTION {19.800,690) (54087} (319,903,780} {19,963, 780} {15,063.7
NET ORIGINAL COST RATE BASE 348316960 08,370,531  451.587,500 (27.200.518) 424,477,986 es7.req D207
RATE BASE ALLOCATED TO FERC {6.48%) 2007 854 2,037 404
NET PUC ARISDICTIONAL RATE BASE 348310965 S10ADF053T  Babi SAT 500 ST 00614 §asD a0tz | saBired) $A20, 272,728

RATE OF RETURN

A%
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GAS DEPAHTMENT Page 8 of 14
PUC JURISINCTIONAL NET OPERATING EAANINGS
12 MONTHS ENDED SEPTEMGER 30, 1992
PRO FORMA
LINE PEEO WEST GAS PRO FORMA BEVENUE AFTER
NO. NET OPERATING EARNINGS PER BOOK = PERBOOX  PERSOOK  ADJUSTMENTS PROFORMA INCREASE INCREASE
1 _OPERATINGREVENUES
2
3 SALES OF NATURAL BAS $482.382,520  SI1201,245  S5P4.338.785 ($3.006,426) 591350020 $48,002633 $535.952.9002
4 DTHER GAS REVENUES $39.514082 BUASIOES  _ §4R.065107 (541,701,743 _ $7.803.004 §7,803,004
5
8 TOTAL OPERATING REVENLES BS21.808007  $I2LBMG270  $O40.781.872 B34 708,37)  SSOR0SE00 $4B.002803 BT 050,506
7
8 _EXPENSES
2
W GAS PURCHASED FOR RESALE S56131,801  ETE GRS $400,405519 50,955,541} $429,480,578 429,400,578
$1 DTHER GAS SUPPLY & STORAGE EXP. 851065 20256 ($1.441,807 49,367 {1.382.550 14,392,550
12 PRODUCTION SPFENSE 6,332,612 $4.332.642 [78,485) 6,254,147 5,254,147
13 PRODUCTS EXTRACTION EXPENSE 1,096.83 51,898 609 3,665 1,900,488 1,900,458
14 TOTALPRODUCTIOND & M SO DTG.650 | BB1.240391 443,223 057 e 904374} $406,220,683 $0 $436.238 663
15 TRANSMISSICNOA M 5,851,545 $5,851.045 4,206 5.048,051 5,040,058
16 DISTRIBUTION O AM 78,542,487 o 128842487 481,044 20.305,531 29,303,581
17 CUSTOMER OPERATION 27,070,109 G504 328283813 824047 28,181,118 28,181,119
18 ADMINISTRATION & GENERAL DA M 51,585 268 6.573.608 _ $57.958081 3,985,356 §1.544 237 21,044 97
% TOTALO & M EXPENSE $489.577.550  $94.562430  $564.130,983 W253628)  $561,600.721 5 $581,600,721
20
21 DEPRECATION & AMORTIZATION 13,483,518 TR0 824 $20,674542 (1204588 19,409,873 10,400,073
2
23 TAXES DTHER THAN INCOME WTAB IS - 5478583 S18.926537 749,500 17,876,048 17,578,044
24
25  FEDERAL INCOME TAX 78,903 8,002,126 35,111,009 015,880,400 (10740.373) 16,985,534 5.240,20
28 STATE INDOME TAX 154,358 810,524 £974,200 (2,593,381 {1,818.901 2,404,450 785,558
27 DEFERRED INCOME YAX (413,552 {105,300) (8518,862 7,214,508 6,855,546 8,008,540
28 iTC - GENERATED {58,869 [2.088) 550,857} o {59,857} {50,857}
29 ITC = AMORTIZED 710.008) (365.748) __($1,075.758) {34,155 {108,018 0,100.913
30 TOTAL INCOME TAXES (947,171} | $5,378013 $4.430,842 [BT273,340F (56,342,498  $18.304,000 $11,551.502
3
32 TOTAL EXPENSES $405.842.081  §110,399.855  $808,171,704 ($14.324762)  SSDLBAE942 18304000 $610,201,002
33
34 NET OPERATING EARNINGS $26054551  $11,536817  $37.500168 830383417} $7.208751  $2D.SOR5A3 238215204
35  AFUDC ADDITION 2,132,685 44,627 $2.172.507 £39.087 2.718,404 o 2,716 404
38 28.187.236 1,580,239 49,767 475 (29,544,320 9,923,155 25,608,543 39,531,008
37 NET OPERATING EARNINGS ALLOCATED
38 TOFERCDII%) 30,762 20,702
38 TOTAL NET OPERAYTING EARNINGS $28.167.236 81168005 630767478 (529544 00) _ $0892 03 oo Etatdd $36.500,534
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PUBLIC SERVICE COMPANY OF COLORADO APPENDIX A
THERMAL ENERGY DEPARTMENT Page 7 of 14
PUC JURISDICTIONAL RATE BASE
AT SEFTEMBER 30, 1952
PRO FORMA
PRO FORMA REVENUE AFTER
RET PUC JURISDICTIONAL RATE BASE PER BOOK  ADJUSTMENTS PRD FORMA INCREASE INCREASE
UTILITY PLANT IN SERVICE $12,405,084 $355.256 $12.761,270 $12.781.270
COMMON PLANT ALLOCATED 18,551 18,551 18,551
GROSS PLANT IN SERVICE $12.424.535 $355.288 $12.770.821 $0 $12. 7Ry
RESERVE FOR DEPRECIATION AND
AMORTIZATION 4 431 158 288 202 4717447 4. 717,447
NET UTILITY PLANT IN SERVICE $7.993.380 $05,994 $3,062,574 $0 $8,002,374
PLANT HELD FOR FUTURE USE 0 4] [+]
CONSTRUCTION WORK IN PROGRESS 1,007,118 {13 824) 03494 Vo3 404
TOTAL PLANT $9,000,498 $55.320 89555 568 36 $9,055,508
UTILITY MATERIALS AND SUPPLIES 1] 0 o
CASH WORKING TAPITAL {303,231} {57.204) {380,435 ($38.477) (398,912
REGULATORY ASSET 0 827,000 827,000 527,600
ERISA PENSION FUNDING ] ) 0 [+]
ACCUMULATED DEFERRED INCOME TAXES {582.561) {516,850 {1,099,411%) {1,099,411)
LEASE ACCRUALS 213) 5] {213} @21
CUSTOMER DEPOSITS 4 ¢ o o
CUSTOMER ADVANCES FOR CONSTRUCTION o 0 o
NET PUC JURISDICTIONAL RATE BASE $5.114.403 $108.318 38222800 {336.477) $2,184 30

RATE OF RETURN

f40%
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APPENDIX A

THERMAL ENERGY DEPARTMENT Page 3 of 14
PUC JURISDICTIONAL NET OPERATING EARNINGS
12 MONTHS ERDED SEPTEMBER 30, 1992
PRO FORMA
LINE PRO FORMA REVENUE AFTER
NO NET OFERATING EARNINGS PER BOOX  ADJUSTMENTS PRO FORMA  INCREASE INCREASE
1 DPERATING REVENUES
2
3 STEAM SALE REVENUE $5.926576 $370. 714 35267 290 $865,865 37187155
4 OTHER STEAM REVENUES $15.528 {81,461} $14 087 $14.067
&
[ TOTAL OPERATING REVENUES $5.942,104 3369283 $6.311 387 350,888 $7aseR
K
8
¢ EXPENSES
10
11 STEAM ENERGY COSTS $3.224.001 $341 9% 3$3.565 537 33,565 937
12 OTHER PRODUCTION EXPENSE 1,724,011 121,787} 1602224 1,802,224
13 TOTAL PRODUCTION D & M 34,948,012 $220,149 35,183,101 $0 $5,168,1%
14 DISTRIBUTIONO & M 222878 4,838 227814 227,614
1% CUSTOMER OPERATION 35829 {7.914} 28,715 28,718
18 ADMINISTRATION & GENERAL O & M 47,519 2,483 50,002 S.Bo002
17 TOTAL © & M EXPENSE 35,255,100 $219,358 35474402 $0 35474482
18
1% DEPRECIATION & AMORTIZATION 535921 {170,830 3852 8521
20
21 TAXES OTHER THAN INCOME 248,024 34,883 230,907 280,907
22
23 FEDERAL INCOME TAX {173,487} 134,981 {33,486} 286,720 251,243
24 STATE INCOME TAX (20,545} 14,758 {5,787 43,558 7.
25 DEFERRED INCOME TAX 128,308 {77,528) 50,780 50,780
28 [TC - GENERATED 0 0 [ [4
27 TC — AMORTIZED {9,251} 0 (8.251} (9.251)
28 TOTAL INCOME TAXES {$74,95% $72.211 {$2,744} $333,297 $330,553
29
a TOTAL EXPENSES $5.062,126 3155820 $6.117,948 $333.2¢7 $6.451,243
31
32 NET OPERATING EARNINGS {$20,022) $213.433 $193.411 $535.588 729579
33 AFUDC ADDITION 38,705 643 38,348 o 39,348
33 TOTAL NET OPERATING EARNINGS 318683 $214.076 323275 $5836 563 3789327
SNOE

16-~Nov-33
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PUC BATE BASE Page 9 of 14
DETAILS OF PRO FORMA ADJUSTMENTS

AT SEPTEMBER 30, 1992

LINE
KO. DESCRIPTION Electric Gas Steam
1 UTITY PLANT IN SERVICE
; ADJUSTMENT TO TRANS. FROM ELECTRIC TO STEAM, ZUNI
4 PLANT ALLOCABLE TO THE STEAM DEPARTMENT. {$355.286} 50 3355286
§ COLORADG UTE ACQUISITION ADJUSTMENT 35,900,000} $0 $0
i COMANCHE POLLUTION CONTROL $0 30 $0
1: ELIMINATE 50% OF HOLY CROSS SUBBTATIONS {$1.879.279) 30 80
:; ELIMINATE W.G. GATHERING PLANT IN SERVICE 50 {$40,143.971} $0
:2 TOTAL PLANT IN SERVICE ($8,134,565) ($40,143971) $335206
18

t7  BESERVE FOR DEPRECIATION AND AMORTIZATION

19 ADJUSTMENT TO TRANSFER FROM THE ELECTRIC DEPT. TO THE STEAM
20 DEPT, THE RESERVE FOR DEPRECIATION AND AMORTIZATION

21 ASSOCIATED WITH PLANT TRANSFERRED ON LINE 4, {$286,202) 30 s285202
::23 REFLECT NEW DEPRECIATION RATES {$3,143.008) {$1.264,680) s
gg ONE YEAR AMORTIZATION OF COLORADO UTE ACQUISITION ADJUSTMENT (281,000} 30 $0
g: ELIMINATE THE RESERVE ASSOCIATED WITH FT. ST, VRAIN {$16,781.7886} 80 30
:: ELIMINATE 50% OF RESERVE ASSOCIATED WITH HOLY CROSS SUBSTATIONS ($817.178) 30 $0
g? ELIMINATE THE RESERVE ASSOCIATED WITH WEST GAS GATHERING $0 (88,770,261 $0
?5:2! TOTAL RESERVE FOR DEPRECIATION AND AMORTIZATION {$21,309,262) {$10,034,830) sass.2m
g: NET UTILITY PLANT IN SERVICE $13,174607 {$30,109,041) $68.904
>

38 PLANT HELD FOR FUTURE USE

i: ELIMINATE PAWNEE # PLANT HELD FOR FUTURE USE {$18,391,133) 30 30
:; ELIMINATE SOUTHEAST WATER RIGHTS PLANT HELD FOR FUTURE USE {327,898,263) $0 $0
:: ELIMINATE FT, 8T. VRAEN- PLANT HELD FOR FUTURE USE 377279840 30 $0

45  TOTAL PLANT HELD FOR FUTURE USE {$123,569,239} 30 $0
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APPENDIX A

PULC RATE BASE Pags 10 of 14
DETAILS QF PRO FORMA ADJUSTMENTS
AT SEPTEMBER 30, 1992
LINE
HO. DESCRIPTION Eiectric Gag Steam
1 CONSTRUCTION WORK IN PROGRESS
g ADJUSTMENT TO ANNUALIZE AFUDC AT THE FRO FORMA LEVEL
4 LESS COMANCHE POLL. CONTROL OF $2,627,556. $2.539.57% $539,097 $543
i ADJISTMENT TO ELIMINATE CONTBACTOR RETENTIONS FROM CWIP, {82,419,735) {$653 653 814,287
; ELIMINATE DSM WP {§1,408,480) $0 $0
t: ELIMINATE 50% OF HOLY CROSS SUBSTATIONS {$580,700) $0 30
:; ELIMINATE WEST GAS GATHERING CWP 30 {$634,177) 30
‘:3 TOTAL CONSTRUCTION WORK IN PROGRESS {$1,967,336) ($758,733) ($13.624
: TOTAL PLANT {$112,361,878} ($30,867.774) $55,370
:: MATERIALS AND SUPPLIES
;g ELIMINATE MATERIALS AND SUPPLIES ASSOCIATED WITH FT. ST. VRAIN {$12,564,088) $0 30
g TOTAL MATERIALS AND SUPPLIES (512,564,066) sC so
:2 CASH WORKING CAPITAL
g: ADJUSTMENT TO REFLECT CASH WORKING CAPITAL AT THE PRO FORMA
27 LEVEL. $3,207 962 $1.367,183 ($57.204)
:g TOTAL CASH WORKING CAPITAL $3.207.962 $1,367,183 ($57.204)
g? REGULATORY ASSEY
:g REGULATORY ASSET CREATED BY FULL TAX NORMALIZATION $115,327,000 $8,899.000 $627.000
g; TOTAL REGULATORY ASSEY $115,821,000 $8,399,000 $627,000
:S PREPAID PENSION ASSET
:g PHEPAID PENSION ASSET BALANCE $11.691,738 $5,164.711 30
:2 TOTAL PREPAID PENSION ASSET $11,601,736 $5,164,711 30
:g ACCUMULATED DEFERRED INCOME TAXES
:; REFLECT ACCUMULATED DEFERRED TAX RESERVE AT THE PRO FORMA,
46 LEVEL. {8144,654,729) {$11.772.634) $518.850)
:; TOTAL ACCUMULATED DEFERRED INCOME TAXES {3144,654,729) (311,772,634} $518.8%50)
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APPERDIX A

NET OPERATING EARNINGS Page 11 0! 14
DETAILS OF PRO FORMA ADJUSTMENTS
12 MONTHS ENDED SEPTEMBER 30, 1992
LINE
NO. DESCRIPTION Electric Gas Steam
1 OPERATING REVENUES:
i SALES OF ENERGY
; REFLECT BASE REVENUES AT THE PRO FORMA LEVEL {$73.265,125) {53,006,436) $370,714
g REFLECT GAS TRANSPORTATION REVENUES AT POWER PLANTS
E AT STANDARD FILED TARIFFS $0 so 50
%: TOTAL SALES OF ENERGY (873265125 $3.008,4%6) 3370714
:; OTHER OPERATING REVENUES
: : REFLECT OTHER REVENUES AT THE PRO FORMA LEVEL (811,166,573 (841,701,743 51,481)
12 TOTAL OTHER OPERATING REVENUES 511166573 {$41.701,743) ($1.461)
:: TOTAL OPERATING REVENUES {$54,421,698) ($44,708,179) $389.253
2
21 ENERGY COSTS AND GAS PURCHASED FOR RESALE
g REFLECT FUEL AND GAS PURCHASED FOR RESALE
24 AT THE PRO FORMA BASE LEVELS $50,250,708 ($6.958 a1} $341,936
:: TOTAL ENERGY COSTS AND GAS PURCHASED FOR RESALE $50,250,708 {36,968 941} $331,936
:: OTHER PRODUCTION EXPENSE
i: ADJUST 2UNI STATION COSTS TO THERMAL ENERGY DEPARTMENT 30 50 ($155,755)
:.; WAGE ADJUSTMENT $1,337 281 $11,426 333,008
3 ELIMINATE WEST GAS GATHERING PRODUCTION & GATHERING EXPENSES 50 {$2.473,100) $0
32 INCLUDE WEST GAS GATHERING FEES CHARGED TO PSCO $0 $2.386,934 so
g; ADJJSTMENT TO REFLECT NEW DEPRECIATION RATES ~COAL CARS ($52.199) $0 30
::: REFLECT TRANSPORTATION AND HANDLING AT PRO FORMA LEVEL $1,085.508 so 30
:; REFLECT INTERDEPARTMENTAL PURCHASES AT TARIFFED COST o 0 $0
:: ADJUSTMENT TC REFLECT MERGED SYSTEM $2,503,686 $0 $0
:g TOTAL OTHER PRODUCTION EXPENSE $5,664,370 (374,800 (5121787
:; OTHER GAS SUPPLY AND STORAGE EXPENSE
;g WAGE ADJUSTMENT $0 $49 367 30
:; REFIECT INTERDEPARTMENTAL PURCHASES AT TARIFFED COST $0 $0 $0
553 TOTAL OTHER GAS SUPPLY AND STORAGE EXPENSE $0 $49,367 S0
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DETAILS OF PRD FORMA ADJUSTMENTS
12 MONTHS ENDED SEPTEMBER 30, 1992
DESCRIPTION Electric Gas Steam
TRANSMISSION EXPENSE
WAGE ADJUSTMENT $88,671 $94,206 30
REFLECT INTERDEPARTMENTAL PURCHASES AT TARIFFED COST $0 30 s0
REFLECT WHEELING EXPENSE AT THE PRO FORMA LEVEL $1.554,720 30 50
ELIMINATE DEMAND $SIDE MANAGEMENT COSTS 0 $0 $o
TOTAL TRANSMISSION EXPENSE #1743 400 $54.500 30
DISTRIBUTION EXPENSE
WAGE ADJUSTMENT $296,048 $709,243 $4,838
REFLECT INTERDEPARTMENTAL PURCHASES AT TARIFFED COST 0 so 30
ELIMINATE DEMAND SIDE MANAGEMENT COSTS $0 s0 30
ELIMINATE DUT OF PERIOD GATES COMPRESSOR RENTAL EXPENSE 30 {$248,199) 30
ELIMINATE APPLIANCE REPAIR $147,103 o $0
ELIMINATE POWER QUALITY SERVICES {380.477) 30 30
ELIMINATE SURGE ARRESTER SYSTEM {$7,181) 0 $0
TOTAL DISTRIBUTION EXPENSE $555 491 $461,044 $4.835
CUSTOMER OPERATION EXPENSE
WAGE ADJUSTMENT $566,517 $541,525 218
ELIMINATE DEMAND SIDE MANAGEMENT COSTS 30 $0 30
REFLECT P'S CREDIT CORP DISCOUNT FEE AT THE PRO FORMA LEVEL {$2,171,266) {8507 531) {$8.21%)
INCLUDE INTEREST EXPENSE ON CUSTOMER DEPOSITS AT 8.07% $432,196 $182,505 $0
INCLUDE INTEREST EXPENSE ON QF DEPOSITS $130.934 30 $0
ELIMINATE WEST GAS GATHERING EXPENSES 30 ($313,580) 0
REFLECT BAD DEBT EXPENSE AT THE PRO FORMA LEVEL {$34,592) $30,242 $84
ELIMINATE APPLIANCE REPAIR (820,857 515,639 $0
ELIMINATE POWER QUALITY SERVICES {324) 521 0
TOTAL CUSTOMER OPERATIONS EXPENSE (§1.096,792) {$82,434) #7914
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DETAILS OF PRO FORMA ADJUSTMENTS
AT SEPTEMBER 30, 1992
LINE
NO. DESCRIFTION Electric Gas Steam
1 ADMINISTRATIVE & GENERAL
§ WAGE ADJUSTMENT $1,353.827 $718,512 $2,364
; RESTATE ACTIVE EMPLOYEE BENEFITS AND PENSION EXPENSE (84,459,778 $2,158 215 $0
: INCLUDE OTHER POST-RETIREMENT BENEFITS $11,882.008 $5.552,784 30
: REFLECT FUEL FINANCE FEE AT THE PRO FORMA LEVEL $4,463 665 $0 ]
:(1} ELIMINATE CATEGORY 1 & 2 ADVERTISING EXPENSES $974,342) {$874,017} 50
:g RESTATE VEBA CONSULTANY & LEGAL FEES $196,782 $96.191 $0
:; ELIMINATE DIRECT CHARGES FOR FT. 5T. VRAIN (51,204,000 50 $0
11 3 ELIMINATE WEST GAS GATHERING EXPENSES 50 {$902,449) .
:: INCLUDE RATE CASE EXPENSES $423.610 $150, 492 $3.814
:? ELIMINATE GAS TRANSPORTATION CREDIT FROM POWER PLANTS $0 $o $0
2:23 INCLUDE SYNERGIES CREATED FROM WGS MERGER so {$524,418) 30
gg INCLUDE SUPPLEMENTAL EXECUTIVE RETIREMENT BENEFITS $808.572 $300,225 $5.008
:i EXCLUDE 46.71% OF AGA DUES $0 {$110,378) $0
2: EXCLUDE 14.05% OF EEI DUES (345,379 $0 $0
g? GR! ADJUSTMENT $0 $2,252,353 $0
g.?s ADJUSTMENT TO ELIMINATE THE EXPENSES OF THE PUBLIC SERVICE
34 COMMUNICATORS PROGRAM. {$4.292) $1.513) $0
g: DUES AND DONATIONS CORRECTION (834,352 $769 $0
g: ELIMINATE SEVERENCE PAY ($988 526) {$502,366) {$0.603)
ig ANNUALIZE AMORTIZATION OF TRI-STATE SERVICE AGREEMENT $1,879.167 $0 $0
44; ELIMINATE APPLIANCE REPAIR ($84,448) {$41,504) $0
:: ELIMINATE POWER CUALITY SERVICES ($19.972) {39.450) 30
:: TOTAL ADMINISTRATIVE AND GENERAL EXPENSE $12.775,664 $3,985.35 $2,483
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DETAILS OF PRO FORMA ADJUSTMENTS
12 MONTHS ENDED SEPTEMBER 30, 18682
LINE
NO. BESCRIPTION Electric Gas Steam
1 DEPRECIATION AND AMORTIZATION EXPENSE
§ ALLOCATE ZUNI THERMAL ENERGY DEPRECIATION EXPENSE $170.630 30 {$170.550)
; REFLECT NEW DEPRECIATION RATES (83,000,811} ($1.264 680 $0
g ONE YEAR AMORTIZATION OF COLORADO UTE ACQUISITION ADJUSTMENT {8281.000) $0 $0
: ANNUALIZE AMORTIZATION OF TRI~STATE SERVICE AGREEMENT 30 $0 $o
:? TOTAL DEPRECIATION AND AMORTIZATION EXPENSE (33,201,181 ($1,254.868) {$170.830)
:g TAXES OTHER THAN INCOME
:; INCLUDE PRO FORMA PROPERTY TAXES $1.7743122 $1.095183 $35.440
:g ELIMINATE PROPERTY TAXES ASSOCIATED WITH FT, ST, VRAIN ($2834,000) 50 80
:: ANNUALIZE CPUC FEE $115,181 {$16.223) {5158}
:3 OUT OF PERIOD ADJUSTMENTS TO TAXES OTHER THAN INCOME {5139,523) $3,890 {5393}
gg ELIMINATE WEST GAS GATHERING TAXES OTHER THAN INCOME 30 {$342.074) $0
:; ELIMINATE APPLIANCE REPAIR {336) (511} $0
gg ELIMINATE POWER QUALITY SERVICES {$228) (847} $0
:: ELIMINATE SURGE ARRESTER SYSTEM (5140} 30 $0
g? TOTAL TAXES OTHER THAN INCOME 5915358 $748.509 $34,383
z INCOME TAXES
:; REFLECT FEDERAL INCOME TAXES AT THE PRO FORMA LEVEL~TAX RATE 35% ($35,388,990) {$15,860,402) $134,981
gg REFLECT STATE INCOME TAXES AT THE PRO FORMA LEVEL — TAX RATE 5% {$7.597,694) {§2,593,181) $14.758
;; REFLECT DEFERRED TAX EXPENSE AT THE PRO FORMA LEVEL {38,385 969) $7.214,396 {$77.528)
:2 ADJUSTMENT TO ELIMINATE QUT-OF ~PERIOD ADJUSTMENTS
42 TOMTC ~ AMORTIZED. $138,575 {$34,155 $0
:: TOTAL INCOME TAXES {$51.213.978) [$11.273,340} $72.211
:: AFUDC ADDITION
:; REFLECT AFUDC AT THE PRO FORMA LEVEL $2,539.579 $539,097 $040
;«g TOTAL AFUDC ADDITION $2,539.579 $53%.097 $643





