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NATURAL GAS RATES 
MULTI-YEAR RATE PLAN 

Ai?PLICABILITY 
All rate schedules for natural gas sales and transportation ice 

a:ce subject to the terms of the Multi-Year Rate Plan (MYP), ex t gas 
transportation service under Rate Schedules FRP-TF and FRP-TI. MYP 

Step Increases described below shall be included in the e cu nt 
General Rate Schedule Adjustment for billing purposes. '-~ 

STEP RATE INCREASES ~ 
January 12, 2013 GRSA Change 

On January 12, 2013 the Company shall im~ $82.2 million 
rate increase by applying a General Rate~cdu stment ("GRSA") 
to base rates calculated by determining u rlyi revenues by use of 
the most recent sales forecast available. 

January 1, 2014 GRSA Change ~ 
On January 1, 2014 the Comp 11 implement a $9. 9 million 

base rate increase by filing~n• · ter by December 15, 2013, 
using its then most recent sales r available to calculate the 
component of the 2014 GRSA d • ne to collect this incremental GRSA 
increase. '-.....,.... 

Januar 1, 2015 GRSA Ch ' 
On January 1, 201 Company shall implement a $12.1 mil l ion 

rate increase by fil~nA ice Letter by December 15, 2014, using 
its then most rece s forecast available to calculate the 
~omponent of the 15 SA designed to collect this incremental GRSA 
increase. 

STAY-OUT PROVI 
- Subject t 'ons specified below the Company shall not seek 
any further s base rates for retail natural gas sales and 
tJ:ansportat • n during the term of the MYP and shall not file a 
Phase I g rate case seeking either interim or permanent rates to 
take • to January 1, 2016. The Company shall file a Phase I 
natur case in 2015, provided that the earliest new interim or 

s could take effect would be January 1, 2016. 
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NATURAL GAS RATES 
MULTI-YEAR RATE PLAN N 

EXCEPTION FOR MATERIAL EXPENSE CHANGES 
If there is a material change in the Company's foreca ses 

during the term of the MYP for reasons that are beyond o ny' s 
control and such change is reasonably expected to increase or as he 
Company's annual revenue requirement for its natural gas sr ss by at 
least $2.0 million, the Company may either file an Advi~e adjustt 
the GRSA then in effect or may defer such increase or de a d recover 
or refund any amounts deferred in new permanent rates a effect on 
or after January 1, 2016. 

The types of cost changes that qualify u pursuant to the 
Paragraph above include: 

• Changes in Generally Accepted Ac rinciples ( "GAAP") 
that are appropriately reflected i gulation. 

• Changes in tax law and cha state and local tax rules, 
rates, and administrative 'ncluding changes to income 
and property tax rates, va tices, and TABOR changes) 

• Changes in the Compan ' stemming from changes in 
federal, state, or mu or regulations issued or 
actions taken by fede local governmental bodies, 
including but n e the Environmental Protection 
Agency, FERC, N n Electric Reliability Corporation 
("NERC"), the • n Hazardous Materials Administration 
( "PHMSA"), t ment of Transportation ("DOT") the 
Commission, t o Department of Public Health and 
Environment overnments within the State of Colorado. 

• Orders or t o or military authority. 

~he ::~~~:~11 make :•t::::::hin°ot::::::• ::: 0:ar:::.in::r•::: 
reductions rn;~s in its retail base rate revenue requirements that 

ible for an adjustment under this Paragraph within sixty 
ction or shall provide such notice in its Earnings Test 

filin 1, whichever is sooner, and shal l either file an 
appro vice Letter to change the GRSA or seek a deferral at the 
Co pa retion. Any party may challenge the prudency or the 
Co any's ca culation of the revenue requirement impact of such cost 
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NATURAL GAS RATES 
MULTI-YEAR RATE PLAN N 

COMMISSION-APPROVED ASSET ACQUISITION OR DIVESTITURE 
The Company may file an Advice Letter to adjust 

effect to reflect changes in the Company's costs related 
approved asset acquisition or divestiture that exceeds $15.0 mi 

EXCEPTION FOR POTENTIAL ENVIRONMENTAL LIABILITY 
If during the term of the MYP the Company discovers • ns that 

could give rise to environmental liability, or begi ur costs 
r elated to an environmental liability, the Company may --~ deferred 
accounting of its expenditures incurred to ad e potential 
environmental liability, including but not limi costs of 
investigating, litigating responsibility, and es and performing 
clean up of (remediating) possible environrnenta onta nat ion . 

EXCEPTION FOR SALES DECLINES 
To the extent that the Company expe es sa es declines, not just 

slow sales growth, and the decline in a is forecasted to be 
more than two percent below actual 2 Company may file a 
Phase I rate case prior to May 1,. 2015. 

TARIFF CHANGES THAT DO NOT 
During the term of the ornpany may seek changes to its 

natural gas tariffs that do im t its base rates for gas sales or 
t ransportation service, may a fil ngs needed for existing adjustment 

'ncentive sharing mechanisms that do notmechanisms, filings for "J::::f
raise base rates , and to i ce new services. 
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