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I. BY THE COMMISSION

A. Statement

1. The Commission requests that Public Service Company of Colorado (Public Service) file additional information about the three power sales agreements (PSAs) it may assume through the Twin Eagle transaction.
B. Background

2. On April 12, 2019, Public Service filed a Petition seeking a declaratory order
 pursuant to the Commission’s Rules of Practice and Procedure 4 Code of Colorado Regulations 723-1-1304(i).  Public Service requested that we consider the merits of the Petition without a hearing if the Petition remains uncontested and that we issue our decision in this proceeding by June 12, 2019.

3. By Decision No. C19-0348-I, we accepted the petition on April 19, 2019, and set April 29, 2019 as the notice and intervention deadline.  No interventions were filed.
C. Discussion 

4. Our evaluation of whether the sales under the PSAs should be properly treated as proprietary book transactions under the Trading Business Rules has been complicated by the absence of important information about the PSAs.  To that end, the Commission requests that by May 17, 2019, the Company supplement the record with the following information for each PSA:

· The expected annual revenue

· Notional exposure on an annual basis for the duration of the PSA 

· The maximum load obligation incurred (Max MW)

· To what extent hedge positions reduce the notional value of the PSA or should be offset against the PSA, and whether those hedges will be obtained annually
II. ORDER

A. It Is Ordered That:

1. By May 17, 2019, Public Service Company of Colorado shall supplement the record in accordance with the discussion above.
2. This Decision is effective upon its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
May 15, 2019.
	 (S E A L)
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Doug Dean, 
Director
	THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF COLORADO


FRANCES A. KONCILJA
________________________________


JOHN GAVAN
________________________________
                                        Commissioners
CHAIRMAN JEFFREY P. ACKERMANN ABSENT.



� While captioned “Verified Petition of Public Service Company of Colorado for a Declaratory Ruling,” Rule 1304(i) provides for petitions seeking declaratory orders. For simplicity’s sake we consider the request, which was made under Rule 1304(i), as seeking a declaratory order. 
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