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I. BY THE COMMISSION

A. Statement

1. This matter comes before the Commission in consideration of an Application for an Order Approving the Addition of an Energy Efficiency Financing Product as Part of its Electric and Natural Gas DSM Portfolios for 2013 (Application) filed by Public Service Company of Colorado (Public Service or the Company) on October 10, 2012.

2. Concurrent with the Application, Public Service filed a Motion to Shorten Notice of the Application, for Establishment of an Intervention Period that Would Close on October 25, 2012, and for Waiver of Response Time.  On October 12, 2012, Public Service filed a second motion changing the closing date of the notice and intervention period from October 25, 2012 to October 29, 2012. 

3. By Decision No. C12-1193-I, issued on October 17, 2012, the Commission shortened the notice and intervention period to close on October 29, 2012, as requested by the Company.  The Commission also issued a Notice of Application Filed on October 17, 2012 indicating the shortened intervention period.  

B. Discussion

4. In Docket No. 11A-631EG concerning Public Service’s 2012-2013 Biennial Demand-Side Management (DSM) Plan, the Company entered into a Stipulation and Settlement Agreement (Stipulation) that committed the Company to work with interested stakeholders to develop a program to support the financing of energy efficiency retrofits by residential and small business customers.
  The settling parties agreed that the program’s financing mechanism would neither be an on-bill payment mechanism nor include a “lost loan pool” supported by ratepayers.  The retrofit financing program would instead be implemented in partnership with external lending institutions, state government, or local governments.  If a cost-effective financing model were developed pursuant to the terms of the Stipulation, Public Service was further committed to file an application for approval of the new program with the objective of implementing it beginning January 1, 2013.  The Stipulation was approved by Decision No. R11-1326 issued on December 9, 2011. 

In the Application, Public Service represents that it has developed an Energy Efficiency Financing (EEF) product consistent with the requirements of the Stipulation.  Public Service explains that in geographic areas where financing products are already available for energy efficiency retrofits from external lending institutions or government agencies, the Company’s program marketing efforts will focus on encouraging increased retrofits using those 

5. existing products.  In areas without such offerings, new loan products will be created by lending institutions and governmental agencies and then marketed by the Company to encourage energy efficiency retrofits.  
6. Public Service has established a $200,000 annual budget for the EEF program for both electric and gas.  The electric portion of the budget is $195,000, and the gas portion is $5,000.  Public Service states there will be no impact to the overall DSM portfolio budget for 2013, because the EEF program can be accommodated within the budget flexibility afforded under Decision No. C11-0442 in Docket No. 10A-554EG issued April 26, 2011.

C. Findings

7. Public Service states that it provided a copy of the Application and its attachments to all parties to Docket No. 11A-631EG and asked whether they intended to oppose the Application.   The Company represents that no party responded in the affirmative.  Public Service further states that the Trial Staff expressly authorized the Company to represent that it neither supports nor opposes the Application.  

8. Further, no party filed an intervention as of the close of the intervention period on October 29, 2012.  

9. As the Application is unopposed, it may be considered without a hearing.  Section 40-6-109(5), C.R.S.

10. Being duly apprised, we find that granting the Application is in the public interest. The proposed addition of the EEF product as described in the Application appears to fall within the requirements of the Stipulation as approved by Decision No. R11-1326.  Furthermore, the approval of the Application does not appear to result in any ratepayer impact that is counter to the Stipulation’s provisions governing the Company’s overall DSM portfolio budget as approved in Docket No. 11A-631EG.
II. ORDER 
A. The Commission Orders That:

1. The Application for an Order Approving the Addition of an Energy Efficiency Financing Product as Part of its Electric and Natural Gas DSM Portfolios for 2013 filed by Public Service Company of Colorado on October 10, 2012 is deemed complete and granted.

2. The 20-day period provided for in § 40-6-114, C.R.S., within which to file applications for rehearing, reargument, or reconsideration begins on the first day following the effective date of this Order.

3. This Order is effective upon its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
November 7, 2012.
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� The Settling Parties in Docket No. 11A-631EG included Staff of the Commission, the Office of Consumer Counsel, City of Boulder, Energy Efficiency Business Coalition, Southwest Energy Efficiency Project, Colorado Renewable Energy Society, Colorado Solar Energy Industries Association, Western Resource Advocates, the Colorado Energy Office, Boulder County, and EnerNOC, Inc.
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