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I. By the Commission

A. Statement

1. This matter comes before the Commission to clarify the purpose of the hearing set for July 7, 2011 in this docket and to correct a statement contained in Decision No. C11-0573 issued May 27, 2011, scheduling the hearing.  We will not reiterate the background, findings, and conclusions made in prior decisions. Rather, we will only address the matters related to the July 7, 2011 hearing.

In Decision No. C11-0573, we noted that the time period for which the Stipulation and Settlement Agreement is in effect and the level of sales of Hybrid Renewable Energy Credits (RECs) has exceeded our initial expectations.  We therefore scheduled a hearing for July 7, 2011 to examine these issues further and, if necessary, make changes before the issuance of a decision 

2. on Public Service Company of Colorado’s (Public Service) application for permanent treatment of the sharing margins of Hybrid-RECs. 

3. The paragraph scheduling the hearing stated we would be determining permanent sharing margins.  We agree this may lead parties to believe we will be ruling on Public Service’s application for permanent treatment, due June 15, 2011, at the July 7, 2011 hearing.  We clarify that is not the case.  Instead, the application for permanent treatment will be considered within the time period necessitated by the nature of the application. 

4. The purpose of the July 7, 2011 hearing will be to examine in further detail Public Service’s sale of Hybrid-RECs under the Stipulation and Settlement Agreement and address the issues or questions regarding the Report by Staff of the Commission.
  We will also take notice of Public Service’s application for permanent treatment which, as noted, will be filed in a separate docket.  If any determination is made to alter the Stipulation and Settlement Agreement, it will apply to the remaining term of the pilot period.

II. order

A. The Commission Orders That:

1. A hearing limited to examining Hybrid Renewable Energy Credits sales by Public Service Company of Colorado, under the current Stipulation and Settlement Agreement 
and for the remainder of the pilot period defined in Decision No. C10-0267 issued March 23, 2010, will be scheduled as follows:  

DATE:
July 7, 2011

TIME:
9:00 a.m. through 1:00 p.m.

PLACE:
Commission Hearing Room A

1560 Broadway, Suite 250  

Denver, Colorado  

2. This Order is effective on its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
June 8, 2011.
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� Point 5 on page 11 of the Stipulation and Settlement Agreement stated the parties would jointly file a report summarizing the results of on-going negotiations on how to fairly allocate the costs and benefits of REC Transactions.  The responsibility of compiling the report was then assigned to Staff of the Commission by Decision No. C10-0267 and was termed “Staff Report.”  We do not have any specific expectations for what this report may or may not contain but to the extent parties differ in their perceptions of the negotiations the report may contain separate accounts from the parties.
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