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I. BY THE COMMISSION

A. Statement

1. On March 17, 2008, Public Service Company of Colorado (Public Service or Company) filed an application requesting authorization to continue, on a permanent basis after September 30, 2009, its Monthly Gas Cost Adjustment Tariffs with one exception.  The Company is proposing symmetrical interest treatment (with no tolerance band) on the deferred balances of over- and under-recovered gas costs.  

2. In addition, Public Service requests an extension for four years, commencing July 1, 2009, for its annual Gas Price Volatility Mitigation Plan approval procedures that are currently in place for gas sales customers.  The Company is proposing to change the approach to establishing the hedging cost budget from a percentage basis to a fixed dollar amount.

3. The Staff of the Public Utilities Commission and the Office of Consumer Counsel intervened in this docket by right.  

4. We are deeming this application complete on its auto deem date of May 2, 2008.

5. We are setting this matter for a hearing and referring it to an Administrative Law Judge.

6. We note that we have already initiated an investigatory docket addressing regulatory and rate incentives (Docket No. 08I-113EG).  We expect the scope of this investigatory docket to include cost adjustment mechanisms and the interest treatment issues pertaining to those mechanisms.  We request that parties in this docket, when considering the matter of symmetrical interest raised by Public Service, as well as any other incentive issues, be aware that we are contemporaneously considering that same issue in an investigatory docket.

II. ORDER

A. The Commission Orders That:

1. The application filed by Public Service Company of Colorado to continue its Monthly Gas Cost Adjustment Tariffs and its annual Gas Price Volatility Mitigation Plans is deemed complete on its auto deem date of May 2, 2008.

2. The matter is set for hearing before an Administrative Law Judge.

3.  This Order is effective on its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING 
April 30, 2008.
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Doug Dean, 
Director
	THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF COLORADO


RON BINZ
______________________________


JAMES K. TARPEY
______________________________
Commissioners

COMMISSIONER MATT BAKER ABSENT.
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