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I. BY THE COMMISSION

A. Statement, Discussion, and Conclusion

1. On January 15, 2008, Public Service Company of Colorado (Public Service) filed an application for approval of its gas department Gas Price Volatility Mitigation (GPVM) Plan for the Gas Purchase Year July 1, 2008 through June 30, 2009.  In Decision No. C08-0314, upon our own motion, we set this matter for a hearing to be held on April 17, 2008.
  No party contested the application or raised issues to be explored at hearing.  Therefore, we find it is appropriate to provide a list of issues that we request parties to address at hearing.

2. As we stated in the aforementioned Decision, every aspect of the GPVM Plan has been filed under seal.  The issues that will be discussed at the hearing are confidential, so only Commission Staff (Staff), the Office of Consumer Counsel (OCC), and Public Service may be present. 

3. We expect the applicant, Public Service, to provide the following information at hearing:
An explanation of the policy objectives of the hedging proposals, and how the proposed hedging levels were established.

A detailed presentation on the plans, and how the plans operate under various gas price scenarios, with appropriate examples.

A discussion of how the plans meet the policy objectives, and how we can measure the effectiveness of the actual hedging results.

A summary of actual hedging results over the last several years.
4. Staff and OCC may make a statement on the goals, policy objectives, effectiveness of the hedging plans, and other relevant issues.
5. In Decision No. C08-0218, we granted Public Service’s motion for extraordinary protection, which essentially limits all relevant information in this docket to Public Service, Staff, and OCC.  Since that time, gas price volatility and gas hedging information have become significant areas of interest in other pending dockets, including Public Service’s Electric Resource Plan application, Docket No. 07A-447E, and its Renewable Energy Standard application, Docket No. 07A-462E.  In addition, testimony regarding gas hedging was introduced during hearing in Docket No. 07A-462E through Public Service witness Mr. Haeger.  Therefore, part of our consideration in this docket is whether certain summary-level information can be released as non-confidential at this time.  For example, we are of the preliminary opinion that information such as the proposed and historic hedging budgets, proposed and historic hedging volumes, historic hedge volumes and costs by hedge type, and other information, may be provided to the public.  Nonetheless, we require Public Service, Staff, and OCC to comment on this issue. 

6. Parties to this matter shall file any written materials or handouts with the Commission and serve them on the other parties no later than two days in advance of the hearing.
II. ORDER

A. The Commission Orders That:

1. Public Service Company of Colorado (Public Service) shall provide additional information regarding its gas hedging activities and confidential nature of certain hedging information at the April 17, 2008 hearing in this matter, consistent with the above discussion.  

2. Commission Staff and the Office of Consumer Counsel shall provide additional comment on Public Service’s gas hedging activities and confidential nature of certain hedging information at the April 17, 2008 hearing in this matter, consistent with the above discussion.

3. This Order is effective on its Mailed Date.  

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
April 9, 2008.
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� The GPVM issues for both Docket Nos. 08A-012G and 08A-013E will be addressed jointly at the April 17, 2008 hearing, though these two dockets are not consolidated.
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