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I. BY THE COMMISSION

A. Statement, Discussion, and Conclusion

1. This matter comes before the Commission for consideration of an Application filed by Public Service Company of Colorado (Public Service) for approval of its gas department Gas Price Volatility Mitigation (GPVM) Plan for the Gas Purchase Year July 1, 2008 through June 30, 2009.  Public Service filed the Application, along with a Motion for Extraordinary Protection and pre-filed testimony, on January 15, 2008.  Public Service claimed that the precise hedging strategy and its terms, as explained in detail in the GPVM Plan and set forth in Highly Confidential Appendix A and Highly Confidential Appendix B to the Application, are highly confidential.  
2. Public Service requests approval of its GPVM Plan including: (a) the hedging strategy and implementation plan for the 2008-2009 Gas Purchase Year July 1, 2008 through June 30, 2009; (b) the proposed quantity of natural gas to be hedged; (c) the timing of the hedges; (d) descriptions of the types of hedging instruments that Public Service intends to use in implementing the proposed hedging plan; (e) the floor price for determining the costs related to the natural gas hedging cost cap; and (f) the maximum hedging cost.  Mr. Werner R. Uebelhoer explains the GPVM Plan in his pre-filed testimony.
3. On January 16, 2008, we issued a Notice of the Application and shortened the notice period to ten days.  Ms. Nancy LaPlaca (LaPlaca) filed a timely Petition to Intervene on January 28, 2008. Public Service filed a response opposing Ms. LaPlaca’s Petition on January 29, 2008.  Staff of the Commission (Staff) and the Office of Consumer Counsel (OCC) did not contest the GPVM Plan as filed.  We denied Ms. LaPlaca’s Petition to Intervene and granted the Motion for Extraordinary Protection and ordered that access to the Highly Confidential information be restricted to Staff and OCC.  See Decision No. C08-0218, mailed on March 4, 2008.  

4. On January 31, 2008, Public Service filed a notice of corrected pleading to correct the reference in a Highly Confidential Exhibit to Schedule PVM-3 and to provide this previously-submitted Highly Confidential Exhibit on a computer diskette as stated in the Application.

5. Based on our review of the record in this matter, we do not believe that we can properly consider the Application and be duly advised in this matter at the Commission Weekly Meeting.  Although the Application is unopposed, every aspect of the GPVM Plan has been filed under seal. Therefore, we set Public Service’s unopposed Application for hearing to allow proper consideration of its Highly Confidential gas department GPVM Plan.  

6. Given our decision to set the Application for hearing, we direct Staff to file for late intervention and would encourage OCC to do the same to complement the record.  No pre-filed testimony is expected or required from parties.  To the extent that the hearing may be similar to a technical conference, Public Service may call additional witnesses to help explain various aspects of the GPVM Plan.  
II. ORDER

A. The Commission Orders That:

1. The Application filed by Public Service Company of Colorado for approval of its gas department Gas Price Volatility Mitigation Plan for the Gas Purchase Year July 1, 2008 through June 30, 2009 is set for hearing.

2. The hearing will be held as follows:



DATE:

April 17, 2008



TIME:

9:00 a.m.



PLACE:
Commission Hearing Room



 
 
1560 Broadway, Suite 250


 


Denver, Colorado

3. This Order is effective on its Mailed Date.  

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
March 19, 2008.
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