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I. BY THE COMMISSION

A. Statement, Findings, and Conclusions
1. This matter comes before the Commission for consideration of Staff’s Report to the Commission Concerning Public Service Company of Colorado’s Electric Department Earnings Performance-Based Regulation Plan Adjustment Sharing Report for 2006 (Staff Report) filed on June 18, 2007.

2. Staff of the Colorado Public Utilities Commission (Staff) states in its report that this is the eighth and final report regarding Public Service Company of Colorado’s (Public Service or Company) Performance-Based Regulation Plan Adjustment (PBR Plan).  Staff states it agrees with Public Service’s conclusion that no sharing of earnings is required because the Company did not have earnings above the threshold level.  The Staff Report notes that Public Service inadvertently omitted $2,511,187 of oil and gas royalty revenues from the 2006 earnings test calculations.  According to Staff, even when this correction is made, Public Service had insufficient earnings to trigger the sharing.  The Staff Report recommends that the Commission order Public Service to file an advice letter to eliminate the PBR Plan from its tariff.

3. Based upon Staff’s Report, we find that no earning sharing is required by Public Service for calendar year 2006.  Because this is the final year of the PBR Plan, Public Service shall make a compliance filing to eliminate the PBR Plan from its electric tariff.  We conclude that this docket can be closed.

II. ORDER

A. The Commission Orders That:

1. Public Service Company of Colorado shall make a compliance filing to eliminate the Performance-Based Regulation Plan Adjustment from its electric tariff no later than 30 days from the Mailed Date of this Decision.  This compliance filing shall be made upon no less than three business days’ notice.

2. This docket will be closed upon the submission of the compliance filing.

3. This Order is effective upon its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
July 11, 2007.
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