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I. BY THE COMMISSION

A. Background
1. This matter comes before the Commission for consideration of a shortened notice period of ten days to the Joint Petition for Declaratory Order (Petition) of Colorado Natural Gas, Inc. (CNG); CNG Holdings, Inc. (Holdings); and JPMorgan IIF CNG Investment LLC (JPMorgan) (collectively, Joint Petitioners).  Joint Petitioners seek a Declaratory Order regarding the need for Commission approval surrounding the indirect transfer of control of CNG and Colorado Water Utility, Inc. from Holdings to JPMorgan.  However, the matter at hand is for consideration of shortened notice to the Joint Petition.

2. Now, being fully advised in the matter, we grant the shortened notice request.

3. In the Petition, Joint Petitioners indicate that time is of the essence in order that CNG have the funds from an initial purchase whereby, Holdings and JPMorgan will enter into a Securities Purchase Agreement in which Holdings will sell newly-issued shares of its common stock to JPMorgan, as well as a warrant to purchase additional newly-issued shares of Holdings.  

4. According to Joint Petitioners, JPMorgan must send the tender offer to Holdings shareholders on or before March 30, 2007 for a closing on the proposed investment by April 30, 2007.  Therefore, Joint Petitioners seek consideration of the Petition on an expedited basis and without hearing.

B. Findings and Conclusions

5. We find good cause to grant the request to shorten notice to the Petition to ten days.  Upon expiration of the notice period, we will take up Joint Petitioners’ other requests for expedited treatment of this matter and whether to consider the Petition without a hearing.

II. ORDER
A. The Commission Orders That:
1. The request of Colorado Natural Gas, Inc.; Colorado Water Utility, Inc.; CNG Holdings, Inc.; and JPMorgan IIF CNG Investment LLC to shorten the notice period to their Joint Petition for Declaratory Order to ten days is granted consistent with the discussion above.

2. The notice period shall begin on the effective date of this Order.

3. Upon expiration of the shortened notice period, the Commission will consider the requests for expedited treatment and consideration of the Joint Petition for Declaratory Order on an expedited basis.

4. This Order is effective upon its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
March 15, 2007.
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