Decision No. C01-1267

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 01A-524T
IN THE MATTER OF the application of working assets funding service, Inc. (D/B/A Working assets long distance) for authority to execute a merger.

ORDER granting application

Mailed Date:  December 14, 2001

Adopted Date:  December 12, 2001

I.
BY THE COMMISSION

A. Statement and Findings of Fact

1. On November 13, 2001, Applicant Working Assets Funding Service, Inc. (“WAFS”), filed an application seeking authority to execute a merger.  The planned restructuring is an exchange of shares between the Applicant’s shareholders and a newly-formed parent corporation, Working Assets, Inc.

2. Working Assets, Inc., will become the parent company of WAFS, Working Assets Wireless, and Working Assets Online.  The anticipated restructuring date is January 1, 2002.

3. Working Assets, Inc., will form a new subsidiary known as Working Assets Merger Sub.  WAFS will merge with Working Assets Merger Sub.  After the merger, Working Assets Merger Sub will be dissolved, leaving WAFS as the surviving corporation and a subsidiary of Working Assets, Inc.

4. In Decision No. C99-909, the Commission granted WAFS a Letter of Registration (“LOR”) to provide non-optional operator services.  WAFS will continue to hold the LOR after the merger.

5. WAFS has an effective tariff for non-optional operator services on file with the Commission.  All existing services and rates currently provided to customers will remain the same, both during and after the re-organization process, and there will be no change to the tariff on file.

6. On November 16, 2001, the Commission issued a Notice of Application Filed, giving notice to all interested parties.  Interventions were due on or before December 6, 2001.  None were filed.

B. Discussion

7. The application is unopposed and may be considered without a hearing.  § 40-6-109(5), C.R.S. 

8. The Commission finds that the proposed merger is not contrary to the public interest.

II.
ORDER

A.
The Commission Orders That:

9. The application by Working Assets Funding Service, Inc., is deemed complete.

10. The application by Working Assets Funding Service, Inc., for authority to execute a merger is granted.

11. This Order is effective on its Mailed Date.

B.
ADOPTED IN COMMISSIONERS’ WEEKLY MEETING 
 

December 12, 2001.

THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF COLORADO
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