Decision No. C01-297

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 01L-109E

IN THE MATTER OF THE APPLICATION OF PUBLIC SERVICE COMPANY OF COLORADO FOR AUTHORITY TO PLACE INTO EFFECT INCENTIVE COST ADJUSTMENT on less than statutory notice.

COMMISSION ORDER AUTHORIZING
UPWARD REVISION OF ELECTRIC RATES
Mailed Date:  March 29, 2001

Adopted Date:  March 28, 2001

I. BY THE COMMISSION:

Statement, Findings, and Conclusions

1. On March 19, 2001, Public Service Company of Colorado ("Public Service") filed a verified application seeking a Commission order authorizing it, without formal hearing and on less than statutory notice, to place into effect on April 1, 2001, tariffs resulting in an increase to its existing electric rates now on file with the Commission. 

2. The effect of the proposed Incentive Cost Adjustment (“ICA”) on Public Service revenue will be an increase from the revenues generated by the presently effective ICA based upon projected kilowatt-hour sales for the 12 months ended December 31, 2001.  The increase results from the replacement of the old ICA of ($0.00114)/kWh with the new ICA of ($0.00089)/kWh.

3. The attached proposed ICA tariffs affect all of Public Service's customers. 

4. The Commission has no jurisdiction over the rates charged or prices set by Public Service's supplier of fuel for the generation of electricity. Public Service's total cost of energy for the six months ended December 31, 2000, was reported by Public Service at $232,757,951, 85.9207 percent of its energy costs for the year are applicable to the calculation of the ICA.

5. During the year in which it will be applied, Public Service's proposed electric ICA will result in increased revenues of $6,304,483 above that being produced by its current cost adjustment.  

6. Public Service's proposed electric ICA substantially reflects its increased cost of energy from its last ICA filing.

7. The filing of this application was brought to the attention of Public Service's customers by publication in The Denver Post.
8. This application for authority to increase rates is made under § 40-3-104(2), C.R.S., and Commission Rule of Practice and Procedure 41(e), 4 Code of Colorado Regulations 723-1.

9. The Commission finds that good cause exists for the Commission to allow the proposed tariff to become effective on less than 30 days notice.

II. ORDER

B. The Commission Orders That:

1. The application to place into effect tariffs setting forth the Incentive Cost Adjustment filed by Public Service Company of Colorado is deemed complete.

2. Public Service Company of Colorado is authorized to file the tariffs attached to this Order, on not less than one day notice, to be effective on April 1, 2001.

3. This Order is effective on its Mailed Date.

C. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
 
March 28, 2001.

THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF COLORADO
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____________________

Bruce N. Smith

Director
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