Decision No. C01-83

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 00A-652T
IN THE MATTER OF the application of teleglobe business solutions, inc., excel telecommunications, inc., and teleglobe inc. for approval of transfer of control and motion for leave to file out of time. 

ORDER granting application and approval
of the motion to file out of time

Mailed Date:  January 31, 2001

Adopted Date:  January 17, 2001

I. BY THE COMMISSION

A. Statement and Findings of Fact

1. On November 27, 2000, Teleglobe Business Solutions, Inc. (“TBS”), Excel Telecommunications, Inc. (Excel”), and its parent holding company, Teleglobe Inc. (“Teleglobe”), collectively (“Applicants”), filed an application seeking approval of transfer of control to BCE, Inc. (“BCE”).  On November 1, 2000, Teleglobe became a wholly-owned subsidiary of BCE.  Accordingly, control of the two operating telcommunications companies (TBS and Excel) was transferred to BCE.  In addition, the Applicants request Commission approval of their motion to file out of time.

2. On December 1, 2000, the Commission issued a Notice of Application Filed, giving notice and setting a hearing date of March 5, 2001.  Interventions were due on or before January 2, 2001.  None were filed.

3. Teleglobe, the corporate parent of both TBS and Excel, is a publicly traded Canadian corporation.  Through various operating subsidiaries, Teleglobe is a global provider of broadband services, with internet services available in over 100 countries, and revenue in excess of $2 billion in 1999.  TBS and Excel both hold certificates to provide local exchange telecommunications services in the State of Colorado.  However, neither company has obtained a certificate of public convenience and necessity nor is either company providing local exchange telecommunications services in Colorado.

4. BCE is a Canadian holding company whose common stock is traded on the Toronto, New York, London, and Swiss Stock Exchanges.  BCE owns Bell Canada.  BCE provides residential and business customers with a full range of domestic and international telecommunications services.  In 1999, BCE had revenues in excess of $14 billion and net earnings of over $5 billion.

5. Applicants originally opined that post-transaction notification was all that was required by the Commission, regarding the transfer of control of Teleglobe to BCE.  Having been informed that this opinion was incorrect, the Applicants expeditiously filed this application and have asked for Commission approval of their motion to file out of time.  

B. Discussion

1. The application is unopposed and may be considered without a hearing.  § 40-6-109(5), C.R.S.

2. The Commission finds that the proposed transfer of control is not contrary to the public interest.

II. ORDER

C. The Commission Orders That:

1. The scheduled March 5, 2001 hearing in this matter is vacated.

2. The Application to approve the change of control of Teleglobe, Inc., and its subsidiaries, including Applicants Teleglobe Business Soultions, Inc., and Excel Telecommunications, Inc., to BCE, Inc., is granted.

3. The Applicants’ motion for leave to file out of time is granted. 

4. This Order is effective on its Mailed Date.

D. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
 
January 17, 2001.
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