Decision No. C99-968

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 99A-400S

IN THE MATTER OF THE APPLICATION OF UTILICORP UNITED INC. FOR AN ORDER AUTHORIZING:  (1) THE ISSUANCE OF UP TO AND INCLUDING 4,500,000 SHARES OF COMMON STOCK PURSUANT TO THE COMPANY’S AMENDED AND RESTATED 1986 STOCK INCENTIVE PLAN; (2) THE ISSUANCE OF UP TO AND INCLUDING 15,000,000 SHARES OF COMMON STOCK FROM TIME TO TIME IN ONE OR MORE PUBLIC OFFERINGS; (3) THE ISSUANCE OF FORWARD CONTRACTS AND SALE OF UP TO 12,000,000 SHARES OF COMMON STOCK THROUGH SUCH FORWARD CONTRACTS; AND (4) THE ISSU-ANCE OF UP TO $250,000,000 OF TRUST PREFERRED SECURITIES IN ONE OR MORE PUBLIC OFFERINGS.

Order Vacating Hearing Date and
Continuing Statutory Deadline
Mailed Date:  September 2, 1999

Adopted Date:  September 1, 1999
I. BY THE COMMISSION

A. Statement, Findings, and Conclusions

1. This matter comes before the Colorado Public Utilities Commission ("Commission") for consideration of the uncontested motion to vacate hearing and to continue statutory deadline filed by UtiliCorp United Inc. (“UtiliCorp”), on August 27, 1999.

2. The Commission finds that good cause exists to continue the statutory deadline imposed by § 40-1-104(5), C.R.S.  The extension of the statutory deadline will permit a fuller investigation of UtiliCorp’s request to issue forward contracts or other financial instruments for the issuance of up to and including 12,000,000 shares of Common Stock (including the authority to issue the Common Stock itself) and to issue up to $250,000,000 of Trust Preferred Securities which it will guar-antee.

3. In light of the above, the Commission also finds that good cause exists to vacate the hearing presently scheduled for September 3, 1999.

II. ORDER

B. The Commission Orders That:

1. The uncontested motion to vacate hearing and to continue statutory deadline filed by UtiliCorp United Inc., is granted.

2. The hearing previously set for September 3, 1999, is vacated.

3. This Order is effective on its Mailed Date.

C. ADOPTED IN COMMISSIONER’S WEEKLY MEETING
 
September 1, 1999.
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