Decision No. C98-367

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 98A-141T

the application of one point communications – colorado LLC for commission approval of change of control of parent.

COMMISSION decision granting THE
change in control of onepoint
communications llc, And its subsidiary, onepoint Communications-colorado LLC

Mailed Date:  April 10, 1998

Adopted Date:  April 8, 1998

I. by the commission

A.
Statement

1. On March 27, 1998, OnePoint Communications-Colorado LLC filed an application requesting authority from the Commission for the proposed change in control of its parent com-pany, OnePoint Communications LLC.  

2. The Commission issued notice of this application on April 1, 1998.  Any person desiring to intervene or partici-pate as a party in this proceeding was to file their petition for leave to intervene within five days after the date of the notice, in this instance April 6, 1998.  There were no interventions.

B.
Findings of Fact

1. OnePoint Communications-Colorado LLC is a limited liability company organized in the State of Delaware.  OnePoint Communications-Colorado LLC currently holds a Certificate of Pub-lic Convenience and Necessity to provide competitive local exchange telecommunications services to residential and business customers in the State of Colorado. 

2. OnePoint Communications LLC is also a limited liability company organized in the State of Delaware.  One point Communications LLC, the parent organization, plans to convert from a limited liability company to a newly formed corporation, to be named OnePoint Communications Corp.  The stockholders of the new corporation will be the current owners of the limited liability company.  However, the proposed organizational restruc-turing constitutes a change in control pursuant to 4 Code of Colorado Regulations 723-37.  Thus, Commission approval is required.

3. The proposed conversion is designed to enhance the parent organization’s future access to the capital markets.  The restructuring into a corporation would enable the company to pursue various securities offerings which potentially could pro-vide additional financial resources to facilitate growth, improve or expand facilities, or for potential acquisitions.

4. No adverse changes in the Colorado operations or financial viability of the Colorado subsidiary will result due to the proposed change in the business structure of the parent organization.  No change in management, operations, rates, or tariffs are anticipated. 

II.
order

A.
The Commission Orders That:

1. The application submitted by OnePoint Communications–Colorado LLC for approval of the proposed change in control of its parent organization is deemed complete. 

2. The change in control of OnePoint Communications, LLC, and subsequently ownership in OnePoint Communications-Colorado LLC, which occurs as a result of the proposed restruc-turing and conversion of the parent limited liability company to a corporation is approved.

3. This Decision is effective on its Mailed Date.

B.
ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
April 8, 1998.
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____________________

Bruce N. Smith

Director
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