Decision No. C97-816

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 97A-272T

IN THE MATTER OF THE APPLICATION OF WORLDCOM, INC. DOING BUSINESS AS LDDS WORLDCOM, MFS INTELENET OF COLORADO, INC. AND WORLDCOM TECHNOLOGIES, INC., FOR AUTHORITY TO REORGANIZE AND FOR RELATED TRANSACTIONS.

COMMISSION DECISION GRANTING
AUTHORITY FOR REORGANIZATION

Mailed Date:  August 15, 1997

Adopted Date:  August 13, 1997

I. BY THE COMMISSION

A. Statement and Findings

1. On June 24, 1997, WorldCom, Inc., doing busi-ness as LDDS WorldCom (“WorldCom”), MFS Intelenet of Colo-rado, Inc. (“MFS of Colorado”), MFS Communications Company, Inc. (“MFSCC”), MFS Network Technologies, Inc. (“MFS NT”), and WorldCom Technologies, Inc. (“WorldCom Technologies”) (collectively “Applicants”) filed a joint application.  In the joint application, Applicants requested Commission authority to reorganize their corporate structure and oper-ations and to complete a series of transactions related thereto.  A supplement to the Application was filed on July 23, 1997.

2. The Applicants specifically seek authority to:


(1)
transfer control of WorldCom Technolo-gies from MFS NT to MFSCC;


(2)
transfer all of WorldCom’s operating authority - including its certificate of public convenience and necessity (“CPCN”)-in Colorado to WorldCom Technologies;


(3)
transfer all of WorldCom’s assets re-lated to its regulated operations in Colorado to WorldCom Technologies;


(4)
merge MFS of Colorado with and into its existing corporate parent, WorldCom Technologies (WorldCom Technologies will be the surviving enti-ty); and


(5)
transfer all of MFS of Colorado’s oper-ating authority to provide telecommunications services in Colorado - including its CPCN - to WorldCom Technologies.

3. As a result of the Applicants’ proposed transactions, MFS of Colorado will cease to exist and WorldCom will become a holding company.  WorldCom Technolo-gies will be one of the primary operating entities of the WorldCom family in Colorado.

4. The reorganization is to accomplish removing MFS NT from the chain of corporate ownership of WorldCom Technologies.  This will be done by transferring control of WorldCom Technologies to MFSCC, which is presently MFS NT’s corporate parent.  Thus, MFS NT will be shifted down one level while WorldCom Technologies will be shifted up one level.  MFS NT will become an affiliate of WorldCom Tech-nologies, and MFSCC will become WorldCom Technologies’ direct corporate parent.

II. ORDER
A. The Commission Orders That:

1. The application for reorganization filed by WorldCom, Inc., doing business as LDDS WorldCom, MFS Intelenet of Colorado, Inc., MFS Communications Company, Inc., MFS Network Technologies, Inc., and WorldCom Tech-nologies, Inc., is granted.

2. Within 45 days after the closing of the transactions, where appropriate, adoption notices, or tar-iffs, shall be submitted to this Commission reflecting all name changes.  Also, within 45 days after the closing of the transactions, where appropriate, requests for withdrawal of appropriate tariffs - and resolution of all overlapping tar-iffs and authority - shall be submitted to this Commission.

3. The hearing date of September 29, 1997, set in this matter is vacated.

4. This Decision is effective on its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING AUGUST 13, 1997.

THE PUBLIC UTILITIES COMMISSION
OF THE STATE OF COLORADO
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