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EXHIBIT NO. 1


LINE

ITEM



SALES
TRANSPORTATION 
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SERVICE
SERVICE




1

ALLOWED REVENUE CHANGE


 $        17,565,578 






2











3

TOTAL PROFORMA BASE RATE REVENUES


 $      584,931,065 
 $         560,938,830 
 $          23,992,235 




4











5

LESS: COST OF GAS REVENUE


 $      364,908,140 
 $         361,638,920 
 $            3,269,220 




6











7

SYSTEM BASE RATE REVENUE


 $      220,022,925 
 $         199,299,910 
 $          20,723,015 




8

(LINE 3 - LINE 5)









9











10

PERCENT OF SYSTEM BASE RATE REVENUE


7.98%






11

(LINE 1 / LINE 7)









12











13

ALLOCATED REVENUE INCREASE


 $        17,565,578 
 $           15,911,152 
 $            1,654,426 




14

(LINE 10 * LINE 7)









15











16

TOTAL PROFORMA BASE RATE REVENUES


 $      584,931,065 
 $         560,938,830 
 $          23,992,235 




17











18

PERCENT RIDER



2.8365%
6.8957%




19

(LINE 13 / LINE 16)
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PSCo PRO
APPROVED
CPUC









FORMA RATE 
PRO FORMA
APPROVED




LINE

ITEM


BASE AS FILED
ADJUSTMENTS
RATE BASE
















1

UTILITY PLANT IN SERVICE


897,954,523
0
897,954,523




2

COMMON PLANT ALLOCATED


142,761,102
0
142,761,102




3

   GROSS PLANT IN SERVICE


1,040,715,625
0
1,040,715,625




4











5

RESERVE FOR DEPRECIATION AND AMORTIZATION


396,190,330
0
396,190,330




6

   NET UTILITY PLANT IN SERVICE


644,525,295
0
644,525,295




7











8

PLANT HELD FOR FUTURE USE


7,751,425
0
7,751,425




9

CONSTRUCTION  WORK-IN-PROGRESS


43,107,148
0
43,107,148




10

   TOTAL PLANT


695,383,868
0
695,383,868




11











12

UTILITY MATERIALS AND SUPPLIES


38,178,256
-2,088,402
36,089,854




13

CASH WORKING CAPITAL


-25,689,394
-1,007,552
-26,696,946




14

REGULATORY ASSET


8,096,000
0
8,096,000




15

ERISA PENSION FUNDING


6,072,301
0
6,072,301




16

PREPAID ISSC FEE


4,357,957
0
4,357,957




17

ACCUMULATED DEFERRED INCOME TAXES


-75,267,456
0
-75,267,456




18

LEASE ACCRUALS


-2,539,843
0
-2,539,843




19

CUSTOMER DEPOSITS


-4,633,366
0
-4,633,366




20

CUSTOMER ADVANCES FOR CONSTRUCTION


-33,187,673
0
-33,187,673




21

   NET RATE BASE


610,770,650
-3,095,954
607,674,696




22











23

FERC ALLOCATION @ .2952%


1,802,995
-9,139
1,793,856




24











25

CPUC JURISDICTIONAL  RATE BASE


608,967,655
-3,086,815
605,880,840
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GAS STORED
CONSTRUCTION
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UNDERGROUND
RELATED M&S
CWC


SUMMARY OF

LINE

ITEM


ADJUSTMENT
ADJUSTMENT
ADJUSTMENT


ADJUSTMENTS













1

UTILITY PLANT IN SERVICE


0
0
0


0

2

COMMON PLANT ALLOCATED


0
0
0


0

3

   GROSS PLANT IN SERVICE


0
0
0


0

4











5

RESERVE FOR DEPRECIATION AND AMORTIZATION


0
0
0


0

6

   NET UTILITY PLANT IN SERVICE


0
0
0


0

7











8

PLANT HELD FOR FUTURE USE


0
0
0


0

9

CONSTRUCTION  WORK-IN-PROGRESS


0
0
0


0

10

   TOTAL PLANT


0
0
0


0

11











12

UTILITY MATERIALS AND SUPPLIES


-880,395
-1,208,007
0


-2,088,402

13

CASH WORKING CAPITAL


0
0
-1,007,552


-1,007,552

14

REGULATORY ASSET


0
0
0


0

15

ERISA PENSION FUNDING


0
0
0


0

16

PREPAID ISSC FEE


0
0
0


0

17

ACCUMULATED DEFERRED INCOME TAXES


0
0
0


0

18

LEASE ACCRUALS


0
0
0


0

19

CUSTOMER DEPOSITS


0
0
0


0

20

CUSTOMER ADVANCES FOR CONSTRUCTION


0
0
0


0

21

   NET RATE BASE


-880,395
-1,208,007
-1,007,552


-3,095,954

22











23

FERC ALLOCATION @ .2952%


-2,599
-3,566
-2,974


-9,139

24











25

CPUC JURISDICTIONAL  RATE BASE


-877,796
-1,204,441
-1,004,578


-3,086,815
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PSCo PRO FORMA
CPUC
CPUC
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NET OPERATING
APPROVED
APPROVED









EARNINGS
PRO FORMA
NET OPERATING




LINE

ITEM


AS FILED
ADJUSTMENTS
EARNINGS
















1

SALES OF NATURAL GAS


587,064,114
20,205,649
607,269,763




2

OTHER GAS REVENUES


3,445,513
2,419,250
5,864,763




3

   TOTAL OPERATING REVENUES


590,509,627
22,624,899
613,134,526




4











5

GAS PURCHASED FOR RESALE


364,908,140
1,991,885
366,900,025




6

OTHER GAS SUPPLY & STORAGE EXPENSE


1,587,609
-12,000
1,575,609




7

PRODUCTION EXPENSE


3,024,146
-1,000
3,023,146




8

PRODUCTS EXTRACTION EXPENSE


235,615
-1,000
234,615




9

   PRODUCTION O&M EXPENSE


369,755,510
1,977,885
371,733,395




10











11

TRANSMISSION O&M EXPENSE


6,303,695
-28,000
6,275,695




12

DISTRIBUTION O&M EXPENSE


25,478,859
-139,000
25,339,859




13

CUSTOMER OPERATIONS EXPENSE


31,790,863
-105,000
31,685,863




14

ADMINISTRATIVE & GENERAL EXPENSE


64,594,979
-6,539,699
58,055,280




15

   TOTAL O&M EXPENSE


497,923,906
-4,833,814
493,090,092




16











17

DEPRECIATION AND AMORTIZATION 


27,846,654
-126,612
27,720,042




18











19

TAXES OTHER THAN INCOME


16,402,276
-32,000
16,370,276




20











21

FEDERAL INCOME TAX


-10,618,985
9,205,414
-1,413,571




22

STATE INCOME TAX


-1,875,529
1,384,513
-491,016




23

DEFERRED INCOME TAX


24,885,471
29,322
24,914,793




24

ITC - GENERATED


0
0
0




25

ITC - AMORTIZED


-1,104,207
0
-1,104,207




26

   TOTAL INCOME TAXES


11,286,750
10,619,250
21,906,000




27











28

TOTAL OPERATING DEDUCTIONS


553,459,586
-9,133,858
544,325,728




29











30

NET OPERATING EARNINGS


37,050,041
17,050,052
54,100,093




31

AFUDC ADDITION


3,639,225
-128,943
3,510,282




32

   TOTAL NET OPERATING EARNINGS


40,689,266
16,921,109
57,610,375




33











34

FERC ALLOCATION @ .3311%


134,722
56,026
190,748




35











36

CPUC JURISDICTIONAL NET OPERATING EARNINGS


40,554,544
16,865,083
57,419,627
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ELIMINATE 
ELIMINATE








MERGER
TRANSPORTATION
SFAS 112 
OUT-OF-PERIOD
WEATHER







SAVINGS
RATE DISCOUNT
REG. ASSET
WAGE
NORMALIZATION
ADVERTISING

LINE

ITEM


ADJUSTMENT
ADJUSTMENT
ADJUSTMENT
ADJUSTMENT
ADJUSTMENT
ADJUSTMENT













1

SALES OF NATURAL GAS


0
0
0
0
2,640,071
0

2

OTHER GAS REVENUES


0
2,419,250
0
0
0
0

3

   TOTAL OPERATING REVENUES


0
2,419,250
0
0
2,640,071
0

4











5

GAS PURCHASED FOR RESALE


0
0
0
0
1,991,885
0

6

OTHER GAS SUPPLY & STORAGE EXPENSE


0
0
0
-12,000
0
0

7

PRODUCTION EXPENSE


0
0
0
-1,000
0
0

8

PRODUCTS EXTRACTION EXPENSE


0
0
0
-1,000
0
0

9

   PRODUCTION O&M EXPENSE


0
0
0
-14,000
1,991,885
0

10











11

TRANSMISSION O&M EXPENSE


0
0
0
-28,000
0
0

12

DISTRIBUTION O&M EXPENSE


0
0
0
-139,000
0
0

13

CUSTOMER OPERATIONS EXPENSE


0
0
0
-105,000
0
0

14

ADMINISTRATIVE & GENERAL EXPENSE


-3,589,566
0
-2,275,570
-157,000
0
-53,632

15

   TOTAL O&M EXPENSE


-3,589,566
0
-2,275,570
-443,000
1,991,885
-53,632

16











17

DEPRECIATION AND AMORTIZATION 


0
0
0
0
0
0

18











19

TAXES OTHER THAN INCOME


0
0
0
-32,000
0
0

20











21

FEDERAL INCOME TAX


1,193,531
804,401
756,627
158,000
215,522
17,833

22

STATE INCOME TAX


179,478
120,963
113,779
24,000
32,409
2,682

23

DEFERRED INCOME TAX


0
0
0
0
0
0

24

ITC - GENERATED


0
0
0
0
0
0

25

ITC - AMORTIZED


0
0
0
0
0
0

26

   TOTAL INCOME TAXES


1,373,009
925,363
870,406
182,000
247,931
20,514

27











28

TOTAL OPERATING DEDUCTIONS


-2,216,557
1,493,887
-1,405,164
-293,000
400,255
-33,118

29











30

NET OPERATING EARNINGS


2,216,557
1,493,887
1,405,164
293,000
400,255
33,118

31

AFUDC ADDITION


0
0
0
0
0
0

32

   TOTAL NET OPERATING EARNINGS


2,216,557
1,493,887
1,405,164
293,000
400,255
33,118

33











34

FERC ALLOCATION @ .3311%


7,339
4,946
4,652
970
1,325
110

35











36

CPUC JURISDICTIONAL NET OPERATING EARNINGS


2,209,218
1,488,941
1,400,512
292,030
398,930
33,008
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REFLECT








WESTGAS

REFLECT
COMMISSION








MERGER
INTEREST
COMMISSION 
ROR IN 







IT&S CHARGE
ACQUISITION
SYNCHRO
ROR IN CWIP
PSCCC FEES


LINE

ITEM


ADJUSTMENT
ADJUSTMENT
ADJUSTMENT
ADJUSTMENT
ADJUSTMENT














1

SALES OF NATURAL GAS


0
0
0
0
0


2

OTHER GAS REVENUES


0
0
0
0
0


3

   TOTAL OPERATING REVENUES


0
0
0
0
0


4











5

GAS PURCHASED FOR RESALE


0
0
0
0
0


6

OTHER GAS SUPPLY & STORAGE EXPENSE


0
0
0
0
0


7

PRODUCTION EXPENSE


0
0
0
0
0


8

PRODUCTS EXTRACTION EXPENSE


0
0
0
0
0


9

   PRODUCTION O&M EXPENSE


0
0
0
0
0


10











11

TRANSMISSION O&M EXPENSE


0
0
0
0
0


12

DISTRIBUTION O&M EXPENSE


0
0
0
0
0


13

CUSTOMER OPERATIONS EXPENSE


0
0
0
0
0


14

ADMINISTRATIVE & GENERAL EXPENSE


-117,347
0
0
0
-346,584


15

   TOTAL O&M EXPENSE


-117,347
0
0
0
-346,584


16











17

DEPRECIATION AND AMORTIZATION 


0
-126,612
0
0
0


18











19

TAXES OTHER THAN INCOME


0
0
0
0
0


20











21

FEDERAL INCOME TAX


39,018
42,098
22,591
0
115,239


22

STATE INCOME TAX


5,867
6,331
3,397
0
17,329


23

DEFERRED INCOME TAX


0
0
0
29,322
0


24

ITC - GENERATED


0
0
0
0
0


25

ITC - AMORTIZED


0
0
0
0
0


26

   TOTAL INCOME TAXES


44,885
48,429
25,988
29,322
132,569


27











28

TOTAL OPERATING DEDUCTIONS


-72,462
-78,183
-25,988
29,322
-214,016


29











30

NET OPERATING EARNINGS


72,462
78,183
25,988
-29,322
214,016


31

AFUDC ADDITION


0
0
0
-128,943
0


32

   TOTAL NET OPERATING EARNINGS


72,462
78,183
25,988
-158,265
214,016


33











34

FERC ALLOCATION @ .3311%


240
259
86
-524
709


35











36

CPUC JURISDICTIONAL NET OPERATING EARNINGS


72,222
77,924
25,902
-157,741
213,307
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REVENUE
SUMMARY OF




LINE

ITEM


CHANGE
ADJUSTMENTS















1

SALES OF NATURAL GAS


            17,565,578 
20,205,649




2

OTHER GAS REVENUES


0
2,419,250




3

   TOTAL OPERATING REVENUES


17,565,578
22,624,899




4










5

GAS PURCHASED FOR RESALE


0
1,991,885




6

OTHER GAS SUPPLY & STORAGE EXPENSE


0
-12,000




7

PRODUCTION EXPENSE


0
-1,000




8

PRODUCTS EXTRACTION EXPENSE


0
-1,000




9

   PRODUCTION O&M EXPENSE


0
1,977,885




10










11

TRANSMISSION O&M EXPENSE


0
-28,000




12

DISTRIBUTION O&M EXPENSE


0
-139,000




13

CUSTOMER OPERATIONS EXPENSE


0
-105,000




14

ADMINISTRATIVE & GENERAL EXPENSE


0
-6,539,699




15

   TOTAL O&M EXPENSE


0
-4,833,814




16










17

DEPRECIATION AND AMORTIZATION 


0
-126,612




18










19

TAXES OTHER THAN INCOME


0
-32,000




20










21

FEDERAL INCOME TAX


5,840,555
9,205,414




22

STATE INCOME TAX


878,279
1,384,513




23

DEFERRED INCOME TAX


0
29,322




24

ITC - GENERATED


0
0




25

ITC - AMORTIZED


0
0




26

   TOTAL INCOME TAXES


6,718,834
10,619,250




27










28

TOTAL OPERATING DEDUCTIONS


-6,718,834
-9,133,858




29










30

NET OPERATING EARNINGS


10,846,744
17,050,052




31

AFUDC ADDITION


0
-128,943




32

   TOTAL NET OPERATING EARNINGS


10,846,744
16,921,109




33










34

FERC ALLOCATION @ .3311%


35,914
56,026




35










36

CPUC JURISDICTIONAL NET OPERATING EARNINGS


10,810,831
16,865,083















