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It is my pleasure to present the 2007 Colorado Insurance Industry Statistical Report. This report 
is prepared annually by the Colorado Division of Insurance, and is meant to serve as a guide for 
consumers and industry personnel.   
 
Above everything else, the mission of the Division of Insurance is consumer protection. This is 
our focus as we regulate companies as well as those individuals engaged in the transaction of 
insurance in Colorado. Each year the Division undertakes efforts to increase consumer education 
and conduct effective enforcement activities. The Division performs market conduct and 
financial examinations, and issues corporate and producer licenses. We also conduct in-depth 
analyses of insurance companies and ensure legislative compliance of insurers doing business in 
Colorado.  Additionally, the Division received and responded to over 26,000 consumer inquiries 
during 2007. 
 
The primary purpose of this report is to document the financial status of companies engaged in 
the business of insurance in Colorado.  It includes commercial insurers, health maintenance 
organizations, non-profit organizations, captives and self-insurance pools.  With the exception of 
a few non-traditional companies who have alternative fiscal year-ends, data contained in this 
report represents figures as of December 31, 2007, the last complete year for which data is 
available. All figures quoted are extracted from information filed by each company with the 
Division of Insurance, and much of the data is filed electronically with the National Association 
of Insurance Commissioners (NAIC).  This greatly simplifies our data-gathering process.  During 
2007, Colorado citizens paid over 26 billion dollars in premium to approximately 1,306 
companies, with 27 companies accounting for over 50% of that total. 
 
The Statistical Report is also used to determine which lines of business account for the largest 
payments of premium by consumers.  As the summary table on page 271 indicates, accident and 
health insurance premiums accounted for the largest insurance expenditure, representing 33% of 
the total insurance premiums paid in Colorado.  The second largest premium volume was for 
annuities, with 16%.  The premium volume for other major lines of business are as follows: 
private passenger automobile insurance, 10%; deposit-type funds (such as guaranteed investment 
contracts), 10%; life insurance, 7%; other considerations (such as annuity contracts with a 
mortality component), 5%; homeowners, 4%; other liability, 4%; workers' compensation, 4%; 
commercial multiple peril, 2%; and commercial auto, 2%.  These percentages together account 
for more than 97% of the total insurance premiums in Colorado.   
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This report also provides the market share percentages and the loss ratios for individual 
companies.  Loss ratios are calculated using premiums earned and losses incurred. 
 
Premiums earned are those premiums allocated to the specific period for which insurance is 
provided.   
 
Losses incurred are the amounts necessary to pay or provide covered financial losses or other 
policy benefits resulting from an event for which the company was responsible, and are allocated 
to the specific period for which insurance is provided.   
 
A loss ratio is the ratio between the premiums paid to an insurance company and the claims 
settled by the company, and is usually expressed as a percentage of losses incurred to premiums 
earned.  A higher loss ratio means that more of the premium dollar went towards claims and 
benefits, and less to overhead and profit.  For example, if an insurance company reports 
$750,000 in incurred losses and $1 million in premiums earned, their loss ratio would be 75%.  If 
a company reports $250,000 in incurred losses and $1 million in premiums earned, then their 
loss ratio would be 25%. 
 
Please keep in mind, however, that the losses incurred and loss ratios reported in this report do 
not include "loss adjustment expenses," which are costs and expenses that are incurred by the 
company in the investigation, appraisal, adjustment, settlement, litigation, defense or appeal of 
a claim, including court costs, cost of surety and appeal bonds, and post-judgment interest. 
 
Please also note that all dollar amounts are reported in thousands.  Due to rounding, a zero in a 
table could actually represent a value anywhere from -499 to 499 dollars.  For this reason, a loss 
ratio may be printed, even though both the losses incurred and the premiums earned appear to be 
zero.  If the premium earned is exactly zero, the loss ratio will show a value of “n/a.” 
 
This report is accessible in our office in printed format, and online at our website, under 
“Information for Consumers”, then “Library of Publications”:   
 
http://www.dora.state.co.us/Insurance 
 
If you require a printed copy, we may be able to make these available as a special service at a 
cost of $25.  Due to limited demand for printed copies, this report is no longer available at the 
State Forms center. 
 
I hope this publication is of service to you. If you have any questions regarding this report, 
please contact Carol O’Bryan by e-mail at carol.obryan@dora.state.co.us, or by phone at  
303-894-2198. 
 
 
Sincerely, 
 

 

 
 
 
 
Marcy Morrison 
Commissioner of Insurance 
 

  



 
Life, Accident and Health                  Page No. 
• Directory of Life, Accident and Health companies licensed in Colorado....................1 Table of C

ontents 
• Gain/Loss Exhibit - Life, Accident and Health companies licensed in Colorado............11 
• Market Share Reports: 

 Accident and Health.................................................................21 
Annuities...........................................................................28 
Life................................................................................34 
Credit Life.........................................................................43 
Deposit-Type Funds..................................................................44 
Other Considerations................................................................46 
Total...............................................................................47 

 

Property and Casualty 
• Directory of Property and Casualty companies licensed in Colorado.......................58 
• Gain/Loss Exhibit - Property and Casualty companies licensed in Colorado................77 
• Market Share Reports: 

Line 1 Fire.......................................................96 
Line 2.1 Allied lines..............................................102 
Line 2.2 Multiple peril crop.......................................108 
Line 2.3 Federal Flood.............................................109 
Line 3 Farmowners multiple peril.................................110 
Line 4 Homeowners multiple peril.................................112 
Line 5.1 & 5.2 Commercial multiple peril.................................116 
Line 6 Mortgage guaranty.........................................122 
Line 8 Ocean marine..............................................123 
Line 9 Inland marine.............................................125 
Line 10 Financial guaranty........................................132 
Line 11 Medical malpractice.......................................133 
Line 12 Earthquake................................................135 
Lines 13, 14 & 15.1-15.7 Accident and Health.......................................139 
Line 16 Workers Compensation......................................141 
Line 17 Other liability...........................................146 
Line 18 Products liability........................................156 
Line 19.1 Private pass. auto no-fault (PIP).........................161 
Line 19.2 Other private passenger auto liability....................165 
Line 21.1 Private passenger auto physical damage....................170 
Lines 19.1, 19.2 & 21.1 Combined private passenger auto...........................175 
Lines 19.3, 19.4 & 21.2 Combined commercial auto..................................180 
Line 22 Aircraft..................................................187 
Line 23 Fidelity..................................................188 
Line 24 Surety....................................................191 
Line 26 Burglary and theft........................................195 
Line 27 Boiler and machinery......................................198 
Line 28 Credit....................................................201 
Line 33 Aggregate write-ins for other lines.......................202 
Line 34 Total.....................................................204 

 

Managed Care 
(Includes Health Maintenance Organizations, Limited Service Licensed Provider Networks, Nonprofit  
Hospital, Medical, Surgical and Health Service Corporations, and Pre-Paid Dental Care Plans) 
• Directory of Licensed Colorado managed Care Companies..................................222 
• Managed Care Companies - Net worth and Loss Ratio Exhibit..............................223 
 

Fraternal Companies 
• Directory of Fraternal companies licensed in Colorado..................................224 
• Fraternal companies - Gain/Loss Exhibit................................................225 
• Market Share Reports:     

    Accident and Health................................................................226 
    Annuities..........................................................................227 
    Life...............................................................................228 
    Deposit-Type Funds.................................................................229 
    Other Considerations...............................................................230 
    Total..............................................................................231 

 

Title Insurance Companies 
• Directory of Title Insurance companies licensed in Colorado............................232 
• Title Insurance companies - Gain/Loss Exhibit..........................................233 
• Title Insurance companies - Market Share Report........................................234 
 
Captive Insurance Companies 
• Directory of Captive Insurance companies licensed in Colorado..........................235 
• Captive Insurance companies - Gain/Loss and Market Share Exhibit.......................236 
 

Self-Insurance Pools                              
• Directory of Self-Insurance Pools licensed in Colorado.................................237 
• Self-Insurance Pools - Gain/Loss Exhibit...............................................238 
 

Pre-Need Sellers 
• Directory of Pre-Need Sellers licensed in Colorado.....................................239 
• Pre-Need Sellers - Liabilities.........................................................241 
 

Combined Markets 
• Long-Term Care Insurance...............................................................243 
• Medicare Supplement Insurance..........................................................245 
• Individual Accident & Health Insurance.................................................247 
• Group Accident & Health Insurance......................................................254 
• Federal Employee Health Benefit Program Insurance......................................260 
• Credit Accident & Health Insurance.....................................................261 
• Total Accident & Health insurance......................................................262 
 

2007 Total Colorado Insurance Market - All Companies and Lines.......................................271 

  


	DEPARTMENT OF REGULATORY AGENCIES
	D. Rico Munn

	DIVISION OF INSURANCE
	Marcy Morrison

	Property and Casualty
	Managed Care
	Fraternal Companies
	Title Insurance Companies
	Captive Insurance Companies
	Self-Insurance Pools
	Pre-Need Sellers
	Combined Markets

