IB56 Investment Powers [Section 11-108-201(4), C.R.S.]

A. An industrial bank may make such investments, subject to such limitations, as a national bank
can make pursuant to paragraph Seventh of 12 USC 24 and Part 1 of 12 CFR, Sections 1.3, 1.4,
15, 1.7, 1.8, 1.9, 1.10, and 1.11. These investment powers do not relate to underwriting or
dealing in securities.

B. Reference:

1. 12 USC 24 was enacted by the United States Congress and is administered by the
Comptroller of the Currency. 12 CFR 1 is issued and administered by the Comptroller of
the Currency under the general authority of the national banking laws, 12 USC 1 et seq.
and under specific authority contained in paragraph Seventh of 12 USC 24.

2. This Rule does not include amendments to or editions of the referenced material later
than the effective date of the Rule, March 3, 2006. A copy of 12 USC 24 may be
examined at any State Publications Depository.

3. For more detailed information pertaining to these provisions, please contact the Secretary
to the Colorado State Banking Board at 1560 Broadway, Suite 1175, Denver, Colorado
80202, 303-894-7584.

Amended Effective March 2, 2006.
Amendments clarify incorporation of revisions and correct minor grammatical and technical errors.

Amended Effective March 1, 2004
Statutory reference amendment to conform Rule to recodified statutes; update terminology to conform to recodified
statutes; formatting changes to comply with Colorado Secretary of State guidelines.



