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Contractual Acceptance of Deposits [Section 11-105-604, C.R.S.]

Board of Directors' Review and Approval

The board of directors of a financial institution shall fully review all relevant issues involved in a
contract pursuant to Section 11-105-604, C.R.S. (deposit contract). Review and approval shall
be noted in the minutes.

Filing of Deposit Contract

A financial institution that enters into a deposit contract must file with the State Bank
Commissioner a copy of the deposit contract within thirty (30) days after its effective date.

Contents of Deposit Contract
In addition to the terms that would be found in any contract, including, but not limited to, the

names of the parties, purpose of the contract, place of performance, consideration, and term, the
following provisions are required in a deposit contract:

1. Extension or amendment. The contract shall provide that notice be given to the State
Bank Commissioner within thirty (30) days after any extension or amendment to the
contract.

2. Termination. The contract shall provide that notice be given to the State Bank

Commissioner within thirty (30) days after the termination of the agreement and shall
provide for reasonable disclosure to the customer prior to termination.

Any deposit contract entered into pursuant to the provisions of Section 11-105-604, C.R.S., shall
not constitute a branch.

Amended Effective August 1, 2005

Amendments correct minor grammatical and technical errors.

Amended Effective March 1, 2004

Statutory reference amendment to conform Rule to recodified statutes; update terminology to conform to recodified
statutes; formatting changes to comply with Colorado Secretary of State guidelines.

Amended Effective June 30, 1998

Technical corrections.



