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THIS CONTRACT AND AGREEMENT, entered into in triplicate this _______________________ day of

_______________________, A.D. 20____, between _______________________________________________

_________________________________________________________________________________________

a ________________________________ (Corporation, Individual, Joint Stock Association, or Partnership) organized under the laws of the State of _____________________________ and doing business in the State of Colorado, hereinafter called the first party, and the COLORADO STATE BANK COMMISSIONER, hereinafter called the second party.

WITNESSETH:


WHEREAS, the said party of the first part is subject to the law regulating the sale or issuance of checks, drafts, money orders or other instruments for the transmission or payment of money or credit, which law is entitled the "Money Transmitters Act" (Act) of Colorado, and


WHEREAS, said law provides for the deposit of securities with a par value equal to the amount of a required surety bond in lieu thereof, and


WHEREAS, the Commissioner may provide for custody of such securities by any qualified trust company or bank located in the State of Colorado, the compensation of any custodian for acting to be paid by the party of the first part and the Commissioner hereby designates ________________________________________ as Custodian hereunder, and


WHEREAS, the Commissioner has agreed to accept a deposit of securities in lieu of a surety bond and has agreed that _____________________________________________________________________________,

a banking association with its principal place of business in ____________________________, Colorado, is qualified to act as Custodian.


NOW, THEREFORE, in consideration of the premises the part of the first part deposits with ___________________________________________________, the following securities:

_________________________________________________________________________________________

_________________________________________________________________________________________
_________________________________________________________________________________________
_________________________________________________________________________________________
_________________________________________________________________________________________
_________________________________________________________________________________________
and it is agreed between the parties hereto that:

1.
Subject to the provisions herein contained, these securities are deposited for the use and benefit of the State of Colorado and any creditor of the party of the first part for any liability incurred on any exchange issued by said first party under and by virtue of the aforesaid Act.
2.
The securities deposited may be exchanged from time to time for other securities of an equal par value that qualify under the provisions of the law relating to this deposit, such substituted securities to be with joint approval of the parties except that United States Government securities of equal par value may be substituted without the prior approval of the party of the second part.

3.
All interest or dividends on all securities deposited shall be payable to or in accordance with the instructions of the party of the first part, unless and until the party of the second part gives contrary notice to the custodian, which notice shall be in writing and supported by a certified copy of an order of a court of competent jurisdiction which order by its terms prohibits receipt by said first party of such interest or dividends.

4.
All the securities deposited under the terms of this agreement shall be under the exclusive control of the party of the second part who shall have the right from time to time to order the custodian to sell or otherwise dispose of any securities and to convert the same into cash and to pay and deliver any securities and cash to said party of the second part; however, all such instructions from the party of the second part shall be in writing and supported by a certified copy of an order of a court of competent jurisdiction.

5.
If the party of the first part will faithfully conform to and abide by the provisions of the aforesaid Act and will honestly and faithfully apply all funds received and perform all obligations and undertakings for exchange issued and sold under the aforesaid Act, and will pay to the State and to any person all money that becomes due and owing to the State or to such person under the provisions of the aforesaid Act because of any exchange sold or issued by said first party under and by virtue of the provisions of the aforesaid Act, then the party of the second part shall have no further right in or claim to the securities deposited.

6.
This agreement is executed in triplicate, one copy to be kept by each of the parties hereto and one copy to be kept by the custodian.


Signed, sealed, and delivered in triplicate this ____________________________ day of ______________________________, 20____.


_________________________________________


By_______________________________________


_________________________________________



Colorado State Bank Commissioner


_______________________________________________________, Custodian, hereby acknowledges receipt of the securities described in the foregoing agreement, and covenants and agrees that the same will be held by it for the purposes and subject to the terms and conditions of said agreement, but reserves the right to resign as custodian by giving ninety (90) days' written notice to the signers of the agreement.


_________________________________________


By_______________________________________


Trust Officer

_____________________________________

Date
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