	STATE OF COLORADO

COLORADO DIVISION OF BANKING

APPLICATION FOR AUTHORITY TO INVEST IN

TAX LIEN SALE CERTIFICATES OF PURCHASE
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	Bank, Industrial Bank, or Trust Company


	Charter No.



	Address



	City, State, ZIP


	County




The undersigned applicant institution hereby applies to the Colorado State Banking Board for authority to invest in Tax Lien Sale Certificates of Purchase (TLSCP) pursuant to Section 11-105-302, C.R.S. and Banking Board Rule CB101.56-Investment in Tax Lien Sale Certificates of Purchase.  In support of the application, the applicant institution represents that the investment activity will, at all times, be conducted in accordance with the laws of the State of Colorado and the regulations of the Colorado State Banking Board.  Exhibits and information required with respect to the application are attached hereto.

	Applicant Institution


	Date




____________________________________________

Institution President

ATTEST:
_____________________________________________

Institution Cashier

	STATE OF COLORADO

COLORADO DIVISION OF BANKING

INSTRUCTIONS FOR APPLICATION FOR AUTHORITY TO INVEST IN TAX LIEN SALE CERTIFICATES OF PURCHASE
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1.
Only those institutions with a regulatory composite examination rating (CAMELS) of 1 or 2 at the most recent examination from any regulator; or institutions with a composite rating of 3 at the most recent examination from any regulator and not subject to a memorandum of understanding, cease and desist order, or a written agreement will be considered for approval to invest in tax lien sale certificates of purchase.

2.
An original and twelve (12) copies of the application and all exhibits attached thereto must be filed in the office of the State Bank Commissioner and directed to:  Applications, Colorado Division of Banking, 1560 Broadway, Suite 975, Denver, CO  80202; 303-894-7575.

3.
The filing fee must accompany the application.  Checks must be made payable to:  Colorado Division of Banking.  Refer to the fee as set forth in the Colorado Division of Banking Fee Schedule.

4.
All information required by the following summary must be submitted in detail and in the order prescribed.

SUMMARY OF INFORMATION REQUIRED TO SUPPORT THE APPLICATION

1.
State the composite CAMELS rating at the applicant institution’s most recent examination whether state or federal.

2.
If the applicant bank is subject to a memorandum of understanding, cease and desist order, or written agreement imposed by or entered into with any regulator of the institution, briefly describe the terms and effective date.

3.
Provide the applicant’s Tier 1 Capital plus Loan Loss Reserves.

4.
Describe the applicant’s procedures to ensure due diligence is exercised in the purchase of TLSCPs.

5.
Describe the recordkeeping procedures to be used to document due diligence efforts.

6.
Provide the name(s) and qualifications to invest in TLSCPs of the individual(s) who will administer TLSCPs for the applicant.

7.
Provide a copy of the board of directors’ minutes that authorize the institution to invest in TLSCPs.
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