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BANK TO A STATE CHARTERED COMMERCIAL BANK
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A national bank that wishes to convert to a Colorado state charter shall be governed by the provisions of Section 11-103-707, C.R.S. (see below).  In addition, the Bank shall furnish the following information to the Colorado State Banking Board:

1.
Last Report of Condition;

2.
Last Audit;

3.
Copy of proposed Articles of Incorporation and Bylaws;

4.
Copy of any formal or informal agreements entered into with the Comptroller of the Currency;

5.
Copy of Board Resolutions entered into at the request of the Comptroller of the Currency;

6.
Biographical and Financial information on all principal shareholders (owning or controlling 10 percent or more of the stock), executive officers, and directors (using the Interagency Biographical and Financial Report) unless that information has been submitted to the Colorado State Banking Board within the last twelve (12) months and there have been no material changes;

7.
Copy of Board Resolution authorizing the proposed transaction; and

8.
The items outlined above should be accompanied by a detailed cover letter describing the proposed transaction.  The cover letter should address, at least, but not be limited to:

a.
A brief history of the Bank;

b.
Changes in management or directors;

c.
Proposed name of Bank and branch identification; and

d.
Changes in stock ownership.

If a holding company controls 25 percent or more of the bank, it shall furnish a recent financial statement.  In addition the holding company's principal shareholders, executive officers, and directors, as well as the bank's principal shareholders, executive officers, and directors shall file the required information.


11-103-707.  Conversion from state bank to national and vice versa.  (1) Nothing in the law of this state shall restrict the right of a state bank to convert into a national bank upon compliance with the laws of the United States, and, upon completion of such conversion, it shall surrender its charter as a state bank.


(2)
A national bank located in this state, that follows the procedure prescribed by federal law to convert into a state bank, shall be granted a state charter if it meets the requirements for the incorporation of a state bank.  Any requirement that shares must be paid in cash may be satisfied by the exchange of shares of the converted state bank for those of the converting national bank, which may be valued at no more than their fair cash market value.  The procedure for incorporation of a state bank may be modified to the extent made necessary by the difference between an ordinary incorporation and a conversion.


(3)
The converted bank shall be considered the same business and corporate entity as the converting bank with all of the rights, powers, and duties of the converting bank except as limited by the charter and bylaws of the resulting bank.  It may use the name of the converting bank whenever it can do any act under such name more conveniently.


(4)
Any reference to the converting bank in any writing, whether executed or taking effect before or after the conversion, shall be deemed a reference to the converted bank if not inconsistent with the other provisions of such writing.

National-stateconversion
                  Page 1 of 1

July 2011

