	STATE OF COLORADO

COLORADO DIVISION OF BANKING

APPLICATION TO OPERATE OR CHANGE THE

LOCATION OF A LOAN PRODUCTION OFFICE
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	Bank or Industrial Bank
	Charter No.



	Address



	City, State, ZIP

	County

	Name of Holding Company, If Applicable



	Address of Holding Company



	City, State, ZIP



Application is hereby made to establish a Loan Production Office at the following location:

	Street Address of Nearest Intersections



	City, State, ZIP


	County


Requests for additional information or other communications concerning this application shall be directed to:

	Name


	Title

	Mailing Address


	City, State, ZIP

	Telephone Number


I Certify that the Bank’s board of directors, by resolution, has authorized the filing of this application and that, to the best of my knowledge, it contains no misrepresentations or omissions of material facts; and that the proposed Loan Production Office will, at all times, be operated in accordance with the laws of the State of Colorado and the regulations of the Colorado State Banking Board.  Exhibits and information required with respect to this application are attached hereto.

____________________________________________



_______________________

Authorizing Signature







Date
NOTE:  The filing fee must accompany this application.  Checks must be made payable to:  Colorado Division of Banking.  Refer to the fee as set forth in the Colorado Division of Banking Fee Schedule.  Unless otherwise notified, the Loan Production Office may be opened thirty (30) days from the date this application is received by the Colorado Division of Banking.  Please notify the Division of Banking when the Loan Production Office becomes operational; address information to:  Colorado Division of Banking, 1560 Broadway, Suite 975, Denver, CO  80202, Attention Applications.
	STATE OF COLORADO

COLORADO DIVISION OF BANKING

INSTRUCTIONS FOR A

LOAN PRODUCTION OFFICE APPLICATION
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1.
An original of the application, along with all required exhibits as specified in the Summary below must be attached thereto, and filed at the office of the Colorado Division of Banking at least thirty (30) days prior to the first day of operating the Loan Production Office.

SUMMARY OF INFORMATION REQUIRED IN SUPPORT OF THE LOAN

PRODUCTION OFFICE APPLICATION
NOTE:
Out-of-state banks making Application to Operate a Loan Production Office are not required to respond to Items 4, 5, 6, 7, or 9.
1.
If the application is for a change of location of the Loan Production Office, state the current location.

2.
Describe in detail the services to be provided at the proposed Loan Production Office.

3.
If the Loan Production Office will be operated by a subsidiary corporation, state the name and address of said corporation.

4.
State the anticipated number of staff at the Loan Production Office, differentiating between institution employees and agents.

5.
If the proposed Loan Production Office is to be purchased, state the separate cost of land, building, furniture and fixtures, vault and other equipment.  If the Loan Production Office is to be leased, describe the terms of the lease and attach a copy of the lease.

6.
If the application represents a change of location of the Loan Production Office, state the annual cost of the current location and the anticipated disposition of the current property (if owned), or lease obligation (if leased).

7.
State the name and address of the owner of the property where the proposed Loan Production Office is to be located, together with the relationship to the applicant institutions, if any.

8.
State the earliest date that the proposed Loan Production Office can be opened for business.

9.
If fixed assets currently exceed, or will exceed, 100 percent of capital as defined by the Banking Board, submit a proforma balance sheet shown when fixed assets will represent 100 percent or less of capital.  (This requirement applies to commercial banks only.)

CB101.53
Loan Production Office [Section 11-105-101(1), C.R.S.]

A.
A Loan Production Office (LPO) is defined as a location other than the bank's main office where only the solicitation and origination of loans by employees or agents of a state bank or of a subsidiary corporation are conducted, provided that the loans are approved and made at the main office of the bank or at an office of the subsidiary located on the premises of or contiguous to the main office of the bank, and which location is subject to notification and the fee provisions of this Rule.

B.
Approval of loans at the main office is not intended to be perfunctory, i.e. merely final execution of the loan documents.  Approval at the main office shall be in accordance with safe and sound banking practice, including a review of the credit quality of the loan and a determination that it meets the bank's credit standards.  In making an independent credit decision, the employee at the main office may consider recommendations made by the LPO as a factor when assessing the credit quality of the loan.

C.
Application to Operate a LPO or Application to Change Location of a LPO shall be filed with the Banking Board on a form provided by the Division of Banking.  A completed application shall be filed at least thirty (30) days prior to the anticipated first day of operating at a location.  The application shall be accompanied by a fee as set by the Banking Board pursuant to Section 11-102-104(11), C.R.S.

Amended Effective December 30, 2004

To reduce the application notice period for opening a loan production office from sixty days to thirty days.

Amended Effective February 2, 2004

Statutory reference amendment to conform Rule to recodified statutes; update terminology to conform to recodified statutes; formatting changes to comply with Colorado Secretary of State guidelines.

Amended Effective June 30, 1998

Technical corrections.
Loanproductionoffice
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