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A commercial or industrial bank that wishes to close a branch location shall be governed by the provisions of Section 11-105-606, C.R.S., Colorado State Banking Board Rules CB101.54(D) and IB50(D), respectively (see attached).  In addition, the bank shall furnish the following requested information to the Colorado Division of Banking no later than two weeks prior to the 90-day customer notice is mailed to branch customers.
1.
Address of present location.

2.
Address of the assuming branch’s location where the closing branch’s deposits, loans, trust accounts, safe deposit boxes (etc.) will be transferred.

3.
The assuming branch’s distance and direction from the closing branch’s present location (include a map).  
(NOTE:  If outside of the branch's primary service area (three - 3 miles), a market analysis that supports the fact that there is a lack of need in the community for the closing branch may be required.)

4.
Name and address of each commercial bank/industrial bank located within three (3) miles of the proposed location.  
5.
Description of the premises to be vacated (i.e. owned or leased, square footage, ATM, safe deposit boxes, drive-up facility, etc.).
6.
Detailed figures regarding the current investment in the closing branch’s premises, fixed assets, and related costs, including a detailed spreadsheet of the total cost savings of closing the branch.  
(Note: Land and building, furniture and fixtures, equipment, leasehold improvements, insurance, etc.)
7.
Current and projected personnel and occupancy expenses resulting from the proposed branch closure.
8.
Submit information concerning the disposition of the premises to be vacated and, if leased, indicate any liability that may be incurred by the bank as a result of the termination of the lease.
9.
A statement about the impact of closing the banking facility (if owned / if leased); including the employment status of branch personnel at closing.
10.
Provide the following attachments pertaining to the branch closing:

· Board of Directors' resolution; 

· Board presentation (including attachments) that justifies closing the branch; 

· Projected financials and comparisons for the retention and/or run off of deposits, loans, trust business, safe deposit boxes, and other business lines for the branch; 

· A copy of the 90-day customer notice that will be sent to all branch customers at least 90 days prior to closing (include maps, directions, etc.);

· A copy of the 30-day lobby notice that will be posted in the branch office at least 30 days prior to closing (include maps, directions, etc.);

· A copy of the notice that is published in the community as required.
Any questions with regard to the requested information should be directed to: Applications, Colorado Division of Banking, 1560 Broadway, Suite 975, Denver, CO  80202; 303-894-7575.
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ATTACHMENT

Colorado Revised Statutes

11-105-606.  Notice of branch closing. No later than ninety days prior to the proposed date of any branch closing, the "notice of branch closing" required to be filed with the appropriate federal regulatory agency shall be filed with the banking board or the financial services board. The notice of branch closing shall include a detailed statement of the reasons for the decision to close the branch and statistical or other information in support of such reasons. 

BANKING BOARD RULES

CB101.54-Branching practices

D.      Closing a Branch [Section 11-105-606, C.R.S.] 

Any financial institution that seeks to close a branch previously in operation shall notify the Banking Board in writing of its intention and its reasons for such action, and shall include with such notice a copy of “The Notice of Branch Closing” required to be filed with the appropriate federal regulatory agency. Such notice shall be received by the Banking Board ninety (90) days prior to the proposed closing. Such branch may be closed, unless the Banking Board or Bank Commissioner, within fifteen (15) days of receipt of such notification, gives written notification of objections and the grounds therefore to the financial institution, or requests additional information. If the Banking Board or Bank Commissioner requests additional information, the above ninety (90) day period shall commence running upon receipt of such additional information.
IB50-Branching practices

D.      Closing a Branch [Section 11-105-606, C.R.S.] 

Any financial institution that seeks to close a branch previously in operation shall notify the Banking Board in writing of its intention and its reasons for such action, and shall include with such notice a copy of “The Notice of Branch Closing” required to be filed with the appropriate federal regulatory agency. Such notice shall be received by the Banking Board ninety (90) days prior to the proposed closing. Such branch may be closed, unless the Banking Board or Bank Commissioner, within fifteen (15) days of receipt of such notification, gives written notification of objections and the grounds therefore to the financial institution, or requests additional information. If the Banking Board or Bank Commissioner requests additional information, the above ninety (90) day period shall commence running upon receipt of such additional information.
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