Decision No. C02-396

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF COLORADO

DOCKET NO. 02A-018S

IN THE MATTER OF THE APPLICATION OF San miguel power association, inc., FOR AN ORDER AUTHORIZING THE ISSUANCE OF securities and the application of the proceeds therefrom.

DECISION AMENDING
ORDER OF THE COMMISSION GRANTING APPLICATION

Mailed Date:   April 10, 2002

Adopted Date:  April 10, 2002

I. BY THE COMMISSION

Statement

1. The Commission issues this decision to amend and clarify Decision No. C02-99 in ordering paragraphs II.A.2. and II.A.3. The Commission amends these ordering paragraphs II.A.2. and II.A.3. as indicated here in redline and strikeout:

2.
San Miguel Power Association, Inc., is authorized to issue an additional note to the Federal Financing Bank (“FFB”) in the amount of $13,202,000.  This FFB note is guaranteed by the Rural Utilities Service (“RUS”).   In concert with the RUS guarantee of this note, San Miguel Power Association, Inc. is authorized to issue a reimbursement note to the RUS.  A reimbursement note evidences the borrower’s obligation to repay the RUS for payments made on its behalf to the FFB.  These notes will also be secured under the Restated Mortgage and Security Agreement as amended by the Supplemental Mortgage by and among San Miguel Power Association, Inc., Rural Utilities Service, and the National Rural Utilities Cooperative Finance Corporation.  

3.
Nothing in this Order shall be construed to imply any recommendation or guaranty of any obligation with regard to San Miguel Power Association, Inc., indebtedness or notes approved under the Application on the part of the State of Colorado.

2. The amended ordering paragraphs II.A.2. and II.A.3. of Decision No. C02-99 read as follows:

2.
San Miguel Power Association, Inc., is authorized to issue an additional note to the Federal Financing Bank (“FFB”) in the amount of $13,202,000.  This FFB note is guaranteed by the Rural Utilities Service (“RUS”).  In concert with the RUS guarantee of this note, San Miguel Power Association, Inc. is authorized to issue a reimbursement note to the RUS.  A reimbursement note evidences the borrower’s obligation to repay the RUS for payments made on its behalf to the FFB.  These notes will also be secured under the Restated Mortgage and Security Agreement as amended by the Supplemental Mortgage by and among San Miguel Power Association, Inc., Rural Utilities Service, and the National Rural Utilities Cooperative Finance Corporation.

3.
Nothing in this Order shall be construed to imply any recommendation or guaranty of any obligation with regard to San Miguel Power Association, Inc., indebtedness or notes approved under the Application on the part of the State of Colorado.

II. ORDER

A. The Commission Orders That:

3. The Commission clarifies its Decision No. C02-99 by amending ordering paragraphs II.A.2. and II.A.3. consistent with the above discussion.  

4. San Miguel Power Association, Inc., is authorized to issue an additional note to the Federal Financing Bank (“FFB”) in the amount of $13,202,000.  This FFB note is guaranteed by the Rural Utilities Service (“RUS”).  In concert with the RUS guarantee of this note, San Miguel Power Association, Inc. is authorized to issue a reimbursement note to the RUS.  A reimbursement note evidences the borrower’s obligation to repay the RUS for payments made on its behalf to the FFB.  These notes will also be secured under the Restated Mortgage and Security Agreement as amended by the Supplemental Mortgage by and among San Miguel Power Association, Inc., Rural Utilities Service, and the National Rural Utilities Cooperative Finance Corporation.

5. Nothing in this Order shall be construed to imply any recommendation or guaranty of any obligation with regard to San Miguel Power Association, Inc., indebtedness or notes approved under the Application on the part of the State of Colorado.

6. This Decision and Order shall be effective on its Mailed Date.

B. ADOPTED IN COMMISSIONERS’ WEEKLY MEETING
April 10, 2002.
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